

















































































































































































































































































































































































































CITY OF NEWPORT ANNUAL BUDGET

FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
RECREATION PROGRAMS {Continued)
111 6511 4870 BUILDING & GROUNDS SUPPLIES 18
111 6513 4870 MATERIALS & SUPPLIES 1,161
111 6516 4870 OFFICE SUPPLIES & FORMS 109 187
111 6643 4870 MISC SMALL TOOLS & EQUIPMENT 1,849
TOTAL MATERIALS & SERVICES 65,103 84,363 82,700 85,700 85,700 85,700
TRANS FERS
111 9130 4870 TRANSFER TO REC CENTER 5,000 30,000
TOTAL TRANSFERS 0 5,000 30,000 0 0 0
CONTINGENCY
111 9510 4870 CONTINGENCY ACCOUNT 7,700 5,000 5,000 5,000
TOTAL CONTINGENCY 0 0 7,700 5,000 5,000 5,000
UNAPPROPRIATED
111 9610 4870 UNAPPROPRIATED FUND BALANCE 51,606 92,470
TOTAL UNAPPROPRIATED 51,606 92,470 0 0 0 0
TOTAL EXPENSES 155,647 215,602 163,900 203,598 203,598 203,598
TOTAL RECREATION FUND EXPENSES 724,537 844,424 830,500 879,579 879,579 879,579
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
AIRPORT FUND
AIRPORT OPERATIONS
RESOURCES
112 4002 7000 BEGINNING FUND BALANCE 91,754 109,123 123,200 147,651 147,651 147,651
112 4140 7000 TRANSIENT ROOM TAX 179,506 180,674 188,700 195,385 195,385 195,385
112 4225 7000 AVIATION GRANT 2,000 25,000 25,000 25,000
112 4282 7000 AIP GRANT 23,132 273,354 250,000
112 4540 7000 FUEL FLOWAGE FEES 1,664 1,700 100 100 100
112 4550 7000 MISC. SALES & SERVICES 2,829 3,149 2,800 2,800 2,800 2,800
112 4555 7000 LEASES & RENTALS 11,031 10,672 28,000 28,000 28,000 28,000
112 4601 7000 INTEREST ON INVESTMENTS 3,572 4,084 3,000 1,200 1,200 1,200
112 4665 7000 SERVICES PROVIDED FOR SEWER FUND 30,000 30,000 30,000
112 4712 7000 TRANSFER FR AIRPORT FUND 11,018
112 4707 7000 TRANSFER FR SEWER FUND 30,000 30,000 30,000
112 4740 7000 INTERFUND LOAN PROCEEDS 127,000
TOTAL RESOURCES 481,506 613,056 627,400 430,136 430,136 430,136
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
AIRPORT OPERATIONS (Continued) .
PERSONNEL SERVICES

112 5010 7000 WAGES & SALARIES 68,684 77,614 72,200 122,897 122,897 122,897
112 5020 7000 EXTRA HELP 15,400
112 5030 7000 OVERTIME 2,826
112 5210 7000 INSURANCE BENEFITS 17,340 23,816 27,400 44,971 44,971 44 971
112 6220 7000 SOCIAL SECURITY 5112 5,683 5,600 9,402 9,402 9,402
112 5230 7000 RETIREMENT 7,421 8,297 12,900 21,126 21,126 21,126
112 5242 7000 WORKER'S COMPENSATION 47 1,779 1,300 1,967 1,867 1,967
112 5250 7000 UNEMPLOYMENT INSURANCE 401 446 300 123 123 123

TOTAL PERSONNEL SERVICES 99,005 120,461 135,100 200,486 200,486 200,486

MATERIALS & SERVICES

112 6012 7000 LOC/LGPI/COG 342
112 6014 7000 SERVICES 26,589 20,778 19,200 19,000 19,000 19,000
112 6018 7000 DISPOSAL SERVICES
112 6020 7000 INSURANCE 13,000 17,934 13,000 12,500 12,500 12,500
112 6025 7000 CUSTODIAL SERVICES 748 3,000 3,000 3,000
112 6042 7000 ADVERTISING & MARKETING 197 39
112 6121 7000 CONTRACTUAL SERVICES 26,135 245,170 262,500 12,550 12,550 12,550
112 6116 7000 PERMITS 9
112 6222 7000 UTILITIES 9,767 8,627 12,000 12,500 12,500 12,500
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
AIRPORT OPERATIONS (Continued)
112 6231 7000 TELEPHONE & RADIO 4,191 4,052 4,500 4,500 4,500 4,500
112 6331 7000 BUILDING MAINTENANCE 763 9,000 9,000 9,000
112 6332 7000 EQUIPMENT REPAIR & MAINTENANCE 10,407 14,309 13,500 14,000 14,000 14,000
112 6405 7000 BANK SERVICE CHARGES 101 46
112 6426 7000 GAS & MILEAGE 4,643 4,319 5,000 5,000 5,000 5,000
112 6432 7000 RADIO COMMUNICATION 305 46 1,300 1,700 1,700 1,700
112 6481 7000 TRAVEL & MEETING EXPENSE 3,321 3,044 6,100 6,500 6,500 6,500
112 6482 7000 ARFF REQUIRED TRAINING 729 10,000 2,500 2,500 2,500
112 6149 7000 FAM GRANT EXPENSES 25,000 25,000 25,000
112 6511 7000 BUILDING & GROUNDS SUPPLIES 12,098 18,719 24,000 24,000 24,000 24,000
112 6515 7000 OFFICE SUPPLIES & FORMS 660 2,166 1,200 1,500 1,500 1,500
112 6516 7000 PURCHASED WATER 1,175 1,395 5,000 2,200 2,200 2,200
112 6615 7000 COMPUTER/SOFTWARE 1,728 237 1,000 2,200 2,200 2,200
112 6626 7000 RADIO EQUIPMENT 1,500 1,500 1,500 1,500
TOTAL MATERIALS & SERVICES 114,326 343,463 379,800 159,150 159,150 159,150
CAPITAL OUTLAY
112 7301 7000 FENCING 20,000
112 7316 7000 HANGAR AREA IMPROVEMENTS 10,000 10,000 10,000 10,000
112 7446 7000 EQUIPMENT 6,500
TOTAL CAPITAL OUTLAY 0 0 36,500 10,000 10,000 10,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
AIRPORT OPERATIONS (Continued)
TRANS FERS
112 9212 7000 TRANSFER TO 99-FAA PROJECT 11,018
112 9110 7000 TRANSFER TO GENERAL FUND 20,000 20,000 25,000
112 9410 7000 INTERFUND LOAN 127,000
112 9185 7000 TRANSFER TO FBO ACCT FOR DEBT SERVICE FUND 27,435 27,435 27,435
112 9185 7000 TRANSFER TO FBO ACCT FOR OPERATIONS 18,492 18,492 18,492
TOTAL TRANSFERS 158,018 20,000 25,000 45,927 45,927 45,927
CONTINGENCY
112 9510 7000 CONTINGENCY ACCOUNT 51,000 14,573 14,573 14,573
TOTAL CONTINGENCY 0 0 51,000 14,573 14,573 14,573
UNAPPROPRIATED
111 9610 7000 UNAPPROPRIATED FUND BALANCE 110,157 129,132
TOTAL UNAPPROPRIATED 110,157 129,132 0 0 0 0
TOTAL AIRPORT OPERATIONS EXPENSES 481,506 613,056 627,400 430,136 430,136 430,136
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
AIRPORT FBO
RESOURCES
112 4002 7010 BEGINNING FUND BALANCE
112 4225 7010 AVIATION GRANT 10,000
112 4514 7010 CONCESSION STAND 2,800 2,800 2,800
112 4540 7010 JET FUEL 177,524 203,775 203,775 203,775
112 4541 7010 AV GAS 91,841 124,000 124,000 124,000
112 4542 7010 OIL 650 650 650
112 4543 7010 PILOT SUPPLIES 2,500 2,500 2,500
112 4544 7010 FOOD CATERING 200 200 200
112 4550 7010 MISC SALES 2,000 2,000 2,000 2,000
112 4555 7010 LEASES & RENTALS 15,000 21,000 21,000 21,000
112 4556 7010 TIE DOWN 1,800 1,800 1,800 1,800
112 4557 7010 RENTAL CARS 4,500 4,500 4,500 4,500
112 4912 7010 TRANSFER FROM AIRPORT OP FOR DEBT SERVICE 27,435 27,435 27,435
112 4912 7010 TRANSFER FROM AIRPORT OPERATIONS 18,492 18,492 18,492
TOTAL RESOURCES 0 302,665 409,152 409,152 409,152
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
AIRPORT FBO (Continued)
PERSONNEL SERVICES
112 5010 7010 WAGES & SALARIES 35,360 31,694 31,694 31,694
112 5020 7010 EXTRA HELP 12,900 12,900 12,900
112 5210 7010 INSURANCE BENEFITS 14,926 14,926 14,926
112 5220 7010 SOCIAL SECURITY 2,705 3,411 3,411 3,411
112 5230 7010 RETIREMENT 4,465 4,465 4,465
112 5242 7010 WORKER'S COMPENSATION 1,414 1,556 1,556 1,556
112 5250 7010 UNEMPLOYMENT INSURANCE 106 45 45 45
TOTAL PERSONNEL SERVICES 0 0 39,585 68,997 68,997 68,997
MATERIALS & SERVICES
112 6014 7010 SERVICES 3,000 3,000 3,000 3,000
112 6020 7010 INSURANCE 5,000 12,500 12,500 12,500
112 6121 7010 CONTRACTUAL SERVICES 2,000 2,000 2,000
112 6042 7010 ADVERTISING & MARKETING 1,000 1,000 1,000 1,000
112 6222 7010 UTILITIES 4,500 2,500 2,500 2,500
112 6231 7010 TELEPHONE & RADIO 4,500 4,400 4,400 4,400
112 6331 7010 BUILDING MAINTENANCE 4,000 6,500 6,500 6,500
112 6332 7010 EQUIPMENT REPAIR & MAINTENANCE 2,000 4,000 4,000 4,000
112 6405 7010 BANK SERVICE CHARGES 5,603
112 6424 7010 JET FUEL - AIRPORT 108,464 156,750 156,750 156,750
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
AIRPORT FBO (Continued)
112 6425 7010 AVGAS - AIRPORT 71,680 101,000 101,000 101,000
112 6426 7010 AERO SHELL OIL 1,500 1,500 1,500
112 6432 7010 RADIO COMMUNICATION
112 6481 7010 TRAVEL & MEETING EXPENSE 1,200 1,200 1,200
112 6511 7010 BUILDING & GROUNDS SUPPLIES 1,000 2,220 2,220 2,220
112 6513 7010 PILOT SUPPLIES 1,000 1,000 1,000
112 6515 7010 OFFICE SUPPLIES & FORMS 500 300 300 300
112 6516 7010 PURCHASED WATER - SEAL ROCK 650 650 650
112 6530 7010 CONCESSION SUPPLIES 3,000 3,000 3,000
112 6530 7010 CATERING 1,000 1,000 1,000
112 6615 7010 COMPUTER/SOFTWARE 1,200 1,200 1,200
112 6643 7010 MISC SMALL TOOLS & EQUIPMENT 1,000 2,000 2,000 2,000
TOTAL MATERIALS & SERVICES 0 o 212,247 307,720 307,720 307,720
CAPITAL OUTLAY
112 7260 7010 HOUSING FOR FUEL TRUCKS 5,000 5,000 5,000
TOTAL CAPITAL OUTLAY 0 0 0 5,000 5,000 5,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
AIRPORT FBO (Continued)
DEBT SERVICE
112 8701 7010 FBO - PRINCIPAL 8,160 6,274 6,274 6,274
112 8702 7010 FBO - INTEREST 19,275 21,161 21,161 21,161
TOTAL AIRPORT FBO DEBT SERVICE 0 0 27,435 27,435 27,435 27,435
CONTINGENCY
112 9510 7010 CONTINGENCY ACCOUNT 23,398
TOTAL CONTINGENCY 0 0 23,398 0 0 0
TOTAL AIRPORT FBO EXPENSES 0 0 302,665 409,152 409,152 409,152
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SPECIAL REVENUE FUND
ELECTRICAL & PLUMBING
RESOURCES
115 4002 4610 BEGINNING FUND BALANCE 75 15,193 16,500 76,175 76,175 76,175
115 4310 4610 STATE PERMIT SURCHARGES 3,166 3,497 4,000 8,000 8,000 8,000
115 4330 4610 ELECTRICAL PERMITS 49,205 60,355 50,000 60,000 60,000 60,000
115 4340 4610 PLUMBING PERMITS 29,308 43,667 30,000 40,000 40,000 40,000
115 4550 4610 MISC. SALES & SERVICES 512 1,750 600 1,000 1,000 1,000
115 4601 4610 INTEREST ON INVESTMENTS 167 919 200 1,000 1,000 1,000
TOTAL RESOURCES 82,433 125,381 101,300 186,175 186,175 186,175
MATERIALS & SERVICES
115 6051 4610 PUBLICATION & PRINTING 200 262 300 300 300 300
115 6130 4610 CONTRACTUAL SERVICES - ELECTRICAL 36,490 40,761 37,500 45,000 45,000 45,000
115 6140 4610 CONTRACTUAL SERVICES - PLUMBING 24,842 38,798 22,500 30,000 30,000 30,000
115 6405 4610 BANK SERVICES CHARGES 9 35 50 50 50
115 6450 4610 STATE BUILDING CODE SURCHARGES 5372 7,421 4,000 8,000 8,000 8,000
115 6515 4610 OFFICE SUPPLIES & FORMS 76 20 100 100 100 100
1115 6811 4610 SERVICES PROVIDED BY GENERAL FUND 20,000 20,000 20,000
TOTAL MATERIALS & SERVICES 66,989 87,297 64,400 103,450 103,450 103,450
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
ELECTRICAL & PLUMBING (Continued)
TRANSFERS
115 9110 4610 TRANSFER TO GENERAL FUND 11,000 13,000
TOTAL TRANSFERS 0 11,000 13,000 o] 0 0
CONTINGENCY
115 9510 4610 CONTINGENCY ACCOUNT 23,900 58,725 58,725 58,725
TOTAL CONTINGENCY 0 0 23,900 58,725 58,725 58,725
UNAPPROPRIATED
115 9610 4610 UNAPPROPRIATED FUND BALANCE 15,444 27,084 24,000 24,000 24,000
TOTAL UNAPPROPRIATED 15,444 27,084 0 24,000 24,000 24,000
TOTAL EXPENSES 82,433 125,381 101,300 186,175 186,175 186,175
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
BUILDING INSPECTIONS
RESOURCES
115 4002 4620 BEGINNING FUND BALANCE 7,780 102,780 153,000 259,118 259,118 259,118
115 4310 4620 STATE PERMIT SURCHARGES 7,238 11,907 9,600 16,000 16,000 16,000
115 4320 4620 BUILDING PERMITS 177,070 282,922 120,000 200,000 200,000 200,000
115 4550 4620 MISC. SALES & SERVICES 1,749 0 100 1,200 1,200 1,200
115 4601 4620 INTEREST ON INVESTMENTS 1,364 7,647 1,500 15,000 15,000 15,000
TOTAL RESOURCES 195,201 405,256 284,200 491,318 491,318 491318
PERSONNEL SERVICES

115 5010 4620 WAGES & SALARIES 44,406 45,480 46,600 34,492 34,492 34,492
115 5210 4620 INSURANCE BENEFITS 9,275 10,063 13,700
115 5220 4620 SOCIAL SECURITY 3,293 3,369 3,710 2,581 2,581 2,581
115 5230 4620 RETIREMENT 4,764 6,146 8,300
115 5242 4620 WORKER'S COMPENSATION 24 489 1,800 447 447 447
115 5250 4620 UNEMPLOYMENT INSURANCE 258 264 100 34 34 34

TOTAL PERSONNEL SERVICES 62,020 65,811 74,210 37,554 37,554 37,554
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
BUILDING INSPECTIONS (Continued)
MATERIALS & SERVICES
115 6020 4620 INSURANCE 100 800 800 800 800 800
115 6051 4620 PUBLICATION & PRINTING 441 185 1,000 2,600 2,600 2,600
115 6121 4620 CONTRACTUAL SERVICES 14,008 18,774 15,000 15,000 15,000 15,000
115 6231 4620 TELEPHONE & RADIO 100 100 100 100
115 6332 4620 EQUIPMENT REPAIR & MAINTENANCE 391 500 500 500 500
115 6405 4620 BANK SERVICE CHARGES 34 65 40 40 40
115 6426 4620 GAS & MILEAGE 790 1,027 900 900 900 900
115 6450 4620 ST. BLDG. CODE SURCHARGES 7,885 13,086 9,600 16,000 16,000 16,000
115 6482 4620 TRAINING CONFERENCES & MEMBERSHIPS 1,802 2,285 2,600 3,000 3,000 3,000
115 6515 4620 OFFICE SUPPLIES & FORMS 937 229 8,500 1,000 1,000 1,000
115 6517 4620 CLOTHING & UNIFORM ALLOW. 232 200 500 500 500 500
1115 6811 4620 SERVICES PROVIDED BY GENERAL FUND 21,000 21,000 21,000
TOTAL MATERIALS & SERVICES 26,229 37,042 39,500 61,440 61,440 61,440
TRANSFERS
115 9110 4620 TRANSFER TO GENERAL FUND 12,000 14,000
TOTAL TRANSFERS 0 12,000 14,000 0 0 0
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
BUILDING INSPECTIONS (Continued)
CONTINGENCY
115 9510 4620 CONTINGENCY ACCOUNT 156,490 125,000 125,000 125,000
TOTAL CONTINGENCY 0 0 156,490 125,000 125,000 125,000
UNAPPROPRIATED
115 9610 4620 UNAPPROPRIATED FUND BALANCE 106,952 290,403 267,324 267,324 267,324
TOTAL UNAPPROPRIATED 106,952 290,403 0 267,324 267,324 267,324
TOTAL BLDG INSPECTIONS EXPENSES 195,201 405,256 284,200 491,318 491,318 491,318

147



CITY OF NEWPORT ANNUAL BUDGET

FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
BUILDING & EQUIPMENT RESERVE
RESOURCES
115 4002 5100 BEGINNING FUND BALANCE 240,770 252,280 200,700 190,900 190,900 201,900
115 4140 5100 TRANSIENT ROOM TAX 205,428 206,484 214,600 223,297 223,297 223,297
115 4601 5100 INTEREST ON INVESTMENTS 4,320 9,215 4,000 10,000 10,000 10,000
115 4821 5100 LOCAP PROGRAM FINANCING 2007 559,673 559,673 559,673
TOTAL RESOURCES 450,518 467,979 419,300 983,870 983,870 994,870
MATERIALS & SERVICES

115 6124 5100 FINANCING DEBT COSTS 11,732 11,732 11,732
115 6046 5100 RECORDS MGMT SYSTEM 68,270 34,135
115 6331 5100 BUILDING & GROUNDS SUPPLIES 7,813
115 6405 5100 BANK SERVICE CHARGES 144 92 200
115 6615 5100 COMPUTER/SOFTWARE - VARIOUS DEPTS 11,762 6,832 20,000 53,500 53,500 53,500
115 6615 5100 FINANCE SOFTWARE ENHANCEMENTS 25,000 25,000 25,000
115 6643 5100 MISC SMALL TOOLS & EQUIPMENT 3,750 3,750 3,750
115 6332 5100 EQUIPMENT REPAIR AND MAINT - CC SOUND SYSTEM EQUIP 2,000

TOTAL MATERIALS & SERVICES 80,176 48,872 20,200 93,982 93,982 95,982

CAPITAL QUTLAY

115 7446 5100 PARKS PLYGRD EQUIPMENT & BUTT BOLL. 28,600 28,600 28,600
115 7446 5100 SENIOR CENTER GENERATOR 100,000 100,000 100,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08

BUILDING & EQUIPMENT RESERVE (Continued) ‘
115 7250 5100 DEVELOPMENT DEPT LATERAL FILE CABINETS 11,000 11,000
115 7250 5100 PUBLIC WORKS-LADDER 35,000
115 7575 5100 PW ENGINEERING VEHICLE 18,000 18,000 18,000
115 7446 5100 STREETS/WATER - FORKLIFT 13,500 13,500 13,500
115 7575 5100 PUBLIC WORKS-DUMP TRUCK 80,000 80,000 80,000
115 7575 5100 WATER FUND VEHICLES (3) 65,000 65,000 65,000
115 7446 5100 EQUIPMENT 6,493
115 7446 5100 AIRPORT TRACTOR & TRAILER 105,000 105,000 105,000
1156 7575 5100 PARKS MAINTENANCE TRUCK & TRAILER 15,000 19,000 19,000 19,000
115 7446 5100 PARKS KUBOTA MOWER DECK 8,080
115 7446 5100 SWIMMING POOL BURNER, HEATER & HYD VALUE 10,000 10,000 10,000
115 7446 5100 SWIMMING POOL WASTE WATER DISP FLRTN EQUIP 10,000 10,000 10,000
116 7446 5100 SWIMMING POOL LANDSCAPE TRAILER 2,000 2,000 2,000
1156 7575 5100 VEHICLE FOR FIRE PREVENTION CHIEF 20,000
115 7575 5100 WATER DISTRIBUTION VEHICLE 42,322
115 7576 5100 POLICE VEHICLES 17,503 40,880 33,000 83,000 83,000 83,000
115 7576 5100 POLICE VEHICLE COMPUTERS 25,000 40,000 27,000 27,000 27,000

TOTAL CAPITAL OUTLAY 66,318 73,960 154,000 561,100 561,100 572,100
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
BUILDING & EQUIPMENT RESERVE (Continued)
DEBT SERVICE
115 8626 5100 FINANCE SOFTWARE LOAN PYT 51,744 51,732
115 8711 5100 2006 MUNICIPAL LEASE/PURCHASE 39,024
TOTAL DEBT SERVICE 51,744 51,732 39,024 0 0 0
TRANSFERS
115 9142 5100 TRANSFER TO FIRE DEPT RESERVE 100,000
115 9120 5100 TRANSFER TO DEBT SERVICE FOR MUN LEASE/PURCH 38,324 38,324 38,324
115 9120 5100 TRANSFER TO DEBT SERVICE FOR LOCAP/FLEXLEASE 119,561 118,561 119,561
TOTAL TRANSFERS 0 0 100,000 157,885 157,885 157,885
CONTINGENCY
115 9510 5100 CONTINGENCY ACCOUNT 145,100 85,000 85,000 83,000
TOTAL CONTINGENCY 0 0 145,100 85,000 85,000 83,000
UNAPPROPRIATED
115 9610 5100 UNAPPROPRIATED FUND BALANCE 252,280 293,415 85,903 85,903 85,903
TOTAL UNAPPROPRIATED 252,280 293,415 0 85,903 85,903 85,903
TOTAL EXPENSES 450,518 467,979 458,324 983,870 983,870 994,870
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
FIRE TRUST RESERVE
RESOURCES

115 4002 5200 BEGINNING FUND BALANCE 161,228 171,026 163,400 250,000 250,000 250,000
115 4205 5200 NRFPD PAYMENT 34,991 34,414 35,200 36,256 36,256 36,256
115 4235 5200 FIRE DEPARTMENT GRANTS 63,784
115 4236 5200 FEMA GRANT 294,500 294,500 294,500
115 4561 5200 GIFTS & DONATIONS 10,000 10,000 10,000
115 4821 5200 LOCAP PROGRAM FINANCING 2007 155,891 155,891 155,891
115 4717 5200 TRANSFER FROM EQUIPMENT RESERVE 100,000
115 4601 5200 INTEREST ON INVESTMENTS 2,891 6,701 3,000 5,000 5,000 5,000

TOTAL RESOURCES 199,110 275,925 301,600 751,647 751,647 751,647

MATERIALS & SERVICES

115 6405 5200 BANK SERVICE CHARGES 99 60
115 6124 5200 FINANCING DEBT COSTS 3,268 3,268 3,268
115 6615 5200 COMPUTER/SOFTWARE - FIRE DEPT 2,500 2,500 2,500 2,500
115 6121 5200 CONTRACTUAL SERVICES - DESIGN WORK 10,000 10,000 10,000
115 6633 5200 COMMUNICATIONS EQUIPMENT 4,130 4,485 5,000 7,000 7,000 7,000
115 6638 5200 EMERGENCY MEDICAL EQUIP. 819 564 11,000 1,000 1,000 1,000
115 6639 5200 FIRE PROTECTIVE GEAR/SCBA 8,722 10,252 10,300 10,500 10,500 10,500
115 6641 5200 FIRE SUPPRESSION EQUIP. 1,106 2,754 5,000 5,000 5,000 5,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
FIRE TRUST RESERVE (Continued)
115 6643 5200 MISC SMALL TOOLS & EQUIPMENT 6,080 70,755 10,000 10,000 10,000 10,000
TOTAL MATERIALS & SUPPLIES 20,956 91,370 41,300 49,268 49,268 49,268
CAPITAL OUTLAY
115 7261 5200 FIRE TRAINING TOWER 150,000 150,000 150,000
115 7447 5200 FEMA GRANT EQUIPMENT 310,000 310,000 310,000
TOTAL CAPITAL OUTLAY 0 0 0 460,000 460,000 460,000
TRANSFERS
115 9120 5200 TRANSFER TO DEBT SERVICE FOR LOCAP/FLEXLEASE 33,303 33,303 33,303
TOTAL TRANSFERS 0 0 0 33,303 33,303 33,303
CONTINGENCY
115 9510 5200 CONTINGENCY ACCOUNT 260,300 134,076 134,076 134,076
TOTAL CONTINGENCY 0 260,300 134,076 134,076 134,076
UNAPPROPRIATED
115 9610 5200 UNAPPROPRIATED FUND BALANCE 178,184 184,555 75,000 75,000 75,000
TOTAL UNAPPROPRIATED 178,184 184,555 0 75,000 75,000 75,000
TOTAL EXPENSES 199,140 275,925 301,600 751,647 751,647 751,647
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
FIRE DEPT GRANT
RESOURCES
115 4235 5220 FIRE DEPARTMENT GRANTS 9,037
TOTAL RESOURCES 9,037
CAPITAL QUTLAY
115 7446 5220 EQUIPMENT 9,037
TOTAL CAPITAL OUTLAY 9,037
TOTAL EXPENSES 9,037
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
POLICE TRUST & RESERVE
RESOURCES
115 4002 5300 BEGINNING FUND BALANCE 12 10,600 10,600 10,600
115 4232 5300 LAW ENFORCEMENT GRANTS 10,000
116 4561 5300 GIFTS & DONATIONS 50
115 4601 5300 INTEREST ON INVESTMENTS 12
TOTAL RESOURCES 12 10,062 0 10,600 10,600 10,600
TRANSFERS
115 9125 5300 TRANSFER EQUITY TO GENERAL FUND 10,600 10,600 10,600
TOTAL TRANSFERS 0 0 10,600 10,600 10,600
UNAPPROPRIATED
115 9610 5300 UNAPPROPRIATED FUND BALANCE 12 10,062
TOTAL UNAPPROPRIATED 12 10,062 0 0 0 0
TOTAL EXPENSES 12 10,062 0 10,600 10,600 10,600
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
POLICE GRANTS
RESOURCES
115 4002 5350 BEGINNING FUND BALANCE 7,463 55,464 50,800 50,800 50,800
115 4601 5350 INTEREST ON INVESTMENTS 24 1777
115 4232 5350 LAW ENFORCEMENT GRANTS 29,159 9,339 20,000
115 4561 6350 GIFTS, DONATIONS & GRANTS 1,750
TOTAL RESOURCES 38,396 66,580 20,000 50,800 50,800 50,800
MATERIALS & SERVICES

115 6044 5350 INVESTIGATION 2,999 3,710
115 6333 5350 VEHICLE MAINTENANCE 1,672
115 6432 5350 RADIO COMMUNICATION 865 60
115 6482 5350 TRAINING, CONFERENCE & MEMBERSHIP 2,800 158
115 6513 5350 MATERIALS & SUPPLIES 536 6,403 20,000
115 6515 5350 OFFICE SUPPLIES & FORMS 2,532
115 6517 5350 CLOTHING & UNIFORM ALLOWANCE 1,460
115 6536 5350 FIREARMS RANGE 2,327 3,471

TOTAL MATERIALS & SUPPLIES 11,199 17,794 20,000 0 0 0

CAPITAL OUTLAY

116 7446 5350 EQUIPMENT 19,667

TOTAL CAPITAL OUTLAY 19,667 0 0 0 0 0
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
POLICE GRANTS (Continued)
TRANSFERS
115 9125 5350 TRANSFER EQUITY TO GENERAL FUND 50,800 50,800 50,800
TOTAL TRANSFERS 0 0 0 50,800 50,800 50,800
UNAPPROPRIATED
115 9610 5350 UNAPPROPRIATED FUND BALANCE 7,530 48,786
TOTAL UNAPPROPRIATED 7,530 48,786 0 0 0 0
TOTAL EXPENSES 38,396 66,580 20,000 50,800 50,800 50,800
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
LIBRARY RESERVE
RESOURCES
116 4002 5400 BEGINNING FUND BALANCE 71,541 73,567
115 4240 5400 STATE LIBRARY GRANT 1,160 600 1,200 1,200 1,200
115 4601 5400 INTEREST ON INVESTMENTS 1,378 2,563
TOTAL RESOURCES 74,079 76,730 0 1,200 1,200 1,200
MATERIALS & SERVICES
115 6014 5400 SERVICES 280 520 600 600 600
115 6405 5400 BANK SERVICE CHARGES 47 25
115 6541 5400 LIBRARY SUPPLIES & FORMS 515 528
TOTAL MATERIALS & SERVICES 842 1,073 0 600 600 600
CAPITAL OUTLAY
115 7446 5400 EQUIPMENT 72,000 600 600 600
TOTAL CAPITAL OUTLAY 0 72,000 0 600 600 600
UNAPPROPRIATED
115 9610 5400 UNAPPROPRIATED FUND BALANCE 73,237 3,657
TOTAL UNAPPROPRIATED 73,237 3,657 0 0 0 0
TOTAL EXPENSES 74,079 76,730 0 1,200 1,200 1,200
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
PARKS 8& RECREATION RESERVE
RESOURCES
115 4002 5500 BEGINNING FUND BALANCE 3,411 2,799 1,900 39,500 39,500 39,500
115 4561 5500 GIFTS & DONATIONS 550 4,983 2,500 2,500 2,500 2,500
116 4272 5500 GRANT AWARDS 290,000 290,000 290,000
115 4580 5500 SENIOR CTR/VIS ARTS REV 28,564 1,500 500 500 500
115 4601 5500 INTEREST ON INVESTMENTS 55 761 100 900 900 900
115 4943 5500 TRANSFER FR ECONOMIC DEVELOPMENT 30,000 30,000 30,000
115 4942 5500 TRANSFER FR SCHOOL FOR THE ARTS 20,000 20,000 20,000
TOTAL RESOURCES 4,016 37,107 6,000 383,400 383,400 383,400
MATERIALS & SERVICES
1115 6121 5500 CONTRACTUAL SERVICES - DESIGN GRANT PROJECT 25,000 25,000 25,000
115 6339 5500 PARK MAINTENANCE 1,215 2,920 2,000 2,000 2,000
115 6405 5500 BANK SERVICE CHARGES 2 7
116 65156 5500 OFFICE SUPPLIES & FORMS 56
TOTAL MATERIALS & SERVICES 1,217 2,927 0 27,000 27,000 27,000
CAPITAL OUTLAY
116 7250 5500 BUILDING IMPROVEMENTS - GRANT PROJECT 265,000 265,000 265,000
115 7328 5500 PARK DEVELOPMENT 2,000 2,000 2,000 2,000
116 7330 5500 TRAIL DEVELOPMENT 2,000 2,000 2,000 2,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
PARKS & RECREATION RESERVE (Continued)
115 7328 5500 BETTY WHEELER TRASH CANS 10,000 10,000 10,000
115 7328 5500 CLOCK PARK 15,000 15,000 15,000
115 7328 5500 HURBERT & HWY 101 25,000 25,000 25,000
116 7328 5500 DON DAVIS FIELD & LIGHTING 15,000 15,000 15,000
TOTAL CAPITAL OUTLAY 0 0 4,000 334,000 334,000 334,000
CONTINGENCY
115 9510 5500 CONTINGENCY ACCOUNT 2,000 22,400 22,400 22,400
TOTAL CONTINGENCY 0 0 2,000 22,400 22,400 22,400
UNAPPROPRIATED
115 9610 5500 UNAPPROPRIATED FUND BALANCE 2,799 34,180
TOTAL UNAPPROPRIATED 2,799 34,180 0 0 0 0
TOTAL EXPENSES 4,016 37,107 6,000 383,400 383,400 383,400
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CITY OF NEWPORT ANNUAL BUDGET

FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08
FRIENDS OF AQUATIC CENTER
RESOURCES
115 4002 5550 BEGINNING FUND BALANCE 12,200
115 4561 5550 GIFTS & DONATIONS 11,255
115 4580 5550 SENIOR CTR/VIS ARTS REV 779
115 4601 5550 INTEREST ON INVESTMENTS 423
TOTAL RESOURCES 0 12,457 12,200
CONTINGENCY
1156 9510 5550 CONTINGENCY ACCOUNT 12,200
TOTAL CONTINGENCY 0 0 12,200
UNAPPROPRIATED
115 9610 5550 UNAPPROPRIATED FUND BALANCE 12,457
TOTAL UNAPPROPRIATED 0 12,457 0
5550 TOTAL EXPENSES (0] 12,457 12,200
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SENIOR CENTER RESERVE
RESOURCES
115 4002 5560 BEGINNING FUND BALANCE (4,724) 43 12,000
115 4276 5560 OECDD GRANT 128,000
115 4561 5560 GIFTS & DONATIONS 1,800
115 4580 5560 SENIOR CTR REV 17,000
115 4601 5560 INTEREST ON INVESTMENTS 24 1
TOTAL RESOURCES 125,100 44 29,000
PERSONNEL SERVICES
101 5010 5560 WAGES & SALARIES 7,692
101 5220 5560 SOCIAL SECURITY 588
101 5230 5560 RETIREMENT 1,369
101 5242 5560 WORKER'S COMPENSATION 222
101 5250 5560 UNEMPLOYMENT INSURANCE 23
TOTAL PERSONNEL SERVICES 0 0 9,894
MATERIALS & SERVICES
115 6014 5560 SERVICES 3,600
115 6121 5560 CONTRACTUAL SERVICES 499
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SENIOR CENTER RESERVE (Continued)
115 6513 5560 MATERIALS & SUPPLIES 1,000
1156 6643 5560 MISC. SMALL TOOLS & EQUIPMENT
TOTAL MATERIALS & SERVICES 499 0 4,600
CAPITAL QUTLAY
115 7250 5560 BUILDING IMPROVEMENTS 124,545
TOTAL CAPITAL OUTLAY 124,545 0 0
CONTINGENCY
115 9510 5560 CONTINGENCY ACCOUNT 14,506
TOTAL CONTINGENCY 0 0 14,506
UNAPPROPRIATED
115 9610 5560 UNAPPROPRIATED FUND BALANCE 56 44
TOTAL UNAPPROPRIATED 56 44 0
TOTAL EXPENSES 125,100 44 29,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
RECREATION TRAILS GRANT
RESOURCES
115 4002 5570 BEGINNING FUND BALANCE 84,689 1,687
115 4278 5570 RECREATION TRAILS GRANT 42,423 27,308
115 4601 5570 INTEREST ON INVESTMENTS 201
115 4270 5700 BAY BLVD PROJECT GRANT 37,269
TOTAL RESOURCES 164,582 28,895
PERSONNEL SERVICES
115 5010 5570 WAGES & SALARIES 262
115 5020 5570 EXTRA HELP 12,812 6,191
115 5220 5570 SOCIAL SECURITY 1,000 474
115 5242 5570 WORKER'S COMPENSATION 20 12
116 5250 5570 UNEMPLOYMENT INSURANCE 99 52
TOTAL PERSONNEL SERVICES 14,193 6,729
CAPITAL QUTLAY
115 7328 5570 PARK DEVELOPMENT 103
115 7330 5570 TRAIL DEVELOPMENT 73,802 22,063
TOTAL CAPITAL OUTLAY 73,802 22,166
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
RECREATION TRAILS GRANT (Continued)
TRANSFERS
115 9410 5570 INTERFUND LOAN REPAYMENT TRANSFER 75,000
TOTAL TRANSFERS 75,000 0 0 0 0 0
UNAPPROPRIATED
115 9610 5570 UNAPPROPRIATED FUND BALANCE 1,587
TOTAL UNAPPROPRIATED 1,687 0 0 0 0 0
TOTAL EXPENSES 164,582 28,895 0 0 0 0
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
DLCD GRANTS
RESOURCES
115 4002 5580 BEGINNING FUND BALANCE 4,043 13,201
115 4220 5580 DL C D PLANNING GRANT 15,000 92,500 10,000
115 4601 5580 INTEREST ON INVESTMENTS 12 2,665
115 4740 5580 INTERFUND LOAN PROCEEDS 107,500
TOTAL RESOURCES 126,555 108,366 10,000
MATERIALS & SERVICES
115 6121 5580 CONTRACTUAL SERVICES 113,353 866 10,000
TOTAL MATERIALS & SERVICES 113,353 866 10,000
TRANSFERS
115 9410 5580 INTERFUND LOAN TRANSFER 107,500
TOTAL TRANSFERS 0 107,500 0
UNAPPROPRIATED
115 9610 5580 UNAPPROPRIATED FUND BALANCE 13,202
TOTAL UNAPPROPRIATED 13,202 0 0
TOTAL EXPENSES 126,555 108,366 10,000
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CITY OF NEWPORT ANNUAL BUDGET

FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
WORKERS' COMP/GENERAL INSURANCE RESERVE
RESOURCES
115 4002 5600 BEGINNING FUND BALANCE 261,315 61,363 17,300 20,000 20,000 20,000
115 4561 5600 MISC GRANT 1,000 750
115 4575 5600 INSURANCE REIMBURSEMENTS 943 405
115 4601 5600 INTEREST ON INVESTMENTS 2,389 1,221
TOTAL RESOURCES 265,647 63,739 17,300 20,000 20,000 20,000
PERSONNEL SERVICES
116 5242 5600 WORKER'S COMPENSATION 88,308
TOTAL PERSONNEL SERVICES 88,308 0 0 0 0 0
MATERIALS & SERVICES
115 6020 5600 INSURANCE 53,693 12,657
116 6405 5600 BANK SERVICE CHARGES 105 1
115 6513 5600 WELLNESS PROGRAM 7,177 6,663 15,000 18,000 18,000 18,000
TOTAL MATERIALS & SERVICES 60,976 19,331 15,000 18,000 18,000 18,000
TRANSFERS
115 9110 5600 TRANSFER TO GENERAL FUND 55,000
TOTAL TRANSFERS 55,000 0 0 0 0 0
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
WORKERS' COMP/GENERAL INSURANCE RESERVE (Continued)
CONTINGENCY
115 9510 5600 CONTINGENCY ACCOUNT 2,300 2,000 2,000 2,000
TOTAL CONTINGENCY 0 0 2,300 2,000 2,000 2,000
UNAPPROPRIATED
115 9610 5600 UNAPPROPRIATED FUND BALANCE 61,363 44,408
TOTAL UNAPPROPRIATED 61,363 44,408 0 0 0 0
TOTAL EXPENSES 265,647 63,739 17,300 20,000 20,000 20,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
WORKERS' COMP RESERVE
RESOURCES
115 4002 5620 BEGINNING FUND BALANCE 54,000
115 4980 5620 WORKER'S COMP TRANSFERS IN i 108,000
TOTAL RESOURCES 0 0 162,000 0 0
PERSONNEL SERVICES
115 5242 5620 WORKER'S COMPENSATION 90,000
TOTAL PERSONNEL SERVICES 0 0 90,000 0 0
CONTINGENCY
115 9510 5620 CONTINGENCY ACCOUNT 72,000
TOTAL CONTINGENCY 0 0 72,000 0 0
TOTAL EXPENSES 0 0 162,000 0 0
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
RETIREMENT TRUST & RESERVE
RESOURCES
115 4002 5650 BEGINNING FUND BALANCE 7,330 55
115 4601 5650 INTEREST ON INVESTMENTS 125 2
TOTAL RESOURCES 7,455 57
PERSONNEL SERVICES
115 5230 5650 RETIREMENT 7,400 57
TOTAL PERSONNEL SERVICES 7,400 57
UNAPPROPRIATED
115 9610 5620 UNAPPROPRIATED FUND BALANCE 55
TOTAL UNAPPROPRIATED 55 0
TOTAL EXPENSES 7,455 57
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SCHOOL FOR THE ARTS
RESOURCES
115 4002 5700 BEGINNING FUND BALANCE 344,540 230,184 232,900 246,000 246,000 246,000
1156 4601 5700 INTEREST ON INVESTMENTS 5,859 8,067 3,000 8,000 8,000 8,000
TOTAL RESOURCES 350,399 238,251 235,900 254,000 254,000 254,000
MATERIALS & SERVICES
115 6405 5700 BANK SERVICE CHARGES 215 78
115 6766 5700 DONATIONS 120,000
115 6121 5700 CONTRACTUAL SERVICES 35,000
TOTAL MATERIALS & SERVICES 120,215 78 0 0 0 35,000
CAPITAL QUTLAY
115 7211 5700 SYSTEM IMPROVEMENTS 35,000
TOTAL CAPITAL OUTLAY 0 0 0 0 0 35,000
TRANSFERS
115 9160 5700 TRANSFER TO WATER FUND 85,000 85,000 85,000
115 9135 5700 TRANSFER TO PARK & RECREATION RESERVE 20,000 20,000 20,000
TOTAL TRANSFERS 0 o 0 105,000 105,000 105,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SCHOOL FOR THE ARTS (Continued)
CONTINGENCY
115 9510 5700 CONTINGENCY ACCOUNT 235,800 148,000 149,000 79,000
TOTAL CONTINGENCY 0 0 235,900 148,000 149,000 79,000
UNAPPROPRIATED
115 9610 5700 UNAPPROPRIATED FUND BALANCE 230,184 238,173
TOTAL UNAPPROPRIATED 230,184 238,173 0 0 0 0
TOTAL EXPENSES 350,399 238,251 235,900 254,000 254,000 219,000

171



CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
ART IN PUBLIC PLACES
RESOURCES
115 4002 5750 BEGINNING FUND BALANCE 12 12 12
TOTAL RESOURCES 12 12 12 0 0
CAPITAL OUTLAY
115 7118 5750 ART IN PUBLIC PLACES 12
TOTAL CAPITAL OUTLAY 0 0 12 0 0
UNAPPROPRIATED
115 9610 5750 UNAPPROPRIATED FUND BALANCE 12 12
TOTAL UNAPPROPRIATED 12 12 0 0 0
TOTAL EXPENSES 12 12 12 0 0
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FOR THE FISCAL YEAR 2007-08

CITY OF NEWPORT ANNUAL BUDGET

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SISTER CITY
RESOURCES
115 4002 5760 BEGINNING FUND BALANCE 204 208
115 4601 5760 INTEREST ON INVESTMENTS 4 6
TOTAL RESOURCES 208 214 0
MATERIALS & SERVICES
116 6074 5760 SISTER CITY ACTIVITIES 214
TOTAL MATERIALS & SERVICES 0 214 0
CONTINGENCY
115 9510 5760 CONTINGENCY ACCOUNT
TOTAL CONTINGENCY 0 0 0
UNAPPROPRIATED
115 9610 5760 UNAPPROPRIATED FUND BALANCE 208
TOTAL UNAPPROPRIATED 208 0 0
TOTAL EXPENSES 208 214 0
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
ARTS COMMISSION
RESOURCES
115 4002 5770 BEGINNING FUND BALANCE 383 391 400
115 4601 5770 INTEREST ON INVESTMENTS 7 14 8
TOTAL RESOURCES 391 405 408 0 0
CAPITAL QUTLAY
115 7118 5770 ART IN PUBLIC PLACES 408
TOTAL CAPITAL OUTLAY 0 0 408 0 0
UNAPPROPRIATED
115 09610 5770 UNAPPROPRIATED FUND BALANCE 391 405
TOTAL UNAPPROPRIATED 391 405 0 0 0
TOTAL EXPENSES 391 405 408 0 0
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
CAPITAL IMPROVEMENT & REPLACEMENT
RESOURCES
115 4002 5800 BEGINNING FUND BALANCE 546,223 286,006 403,100 191,235 191,235 191,235
115 4601 5800 INTEREST ON INVESTMENTS 9,711 8,714 10,000 4,000 4,000 4,000
115 4741 5800 INTERFUND LOAN REPAYMENT TRANSFER 267,000 107,500
TOTAL RESOURCES 822,934 402,220 413,100 195,235 195,235 195,235
MATERIALS & SERVICES

115 6331 5800 BUILDING & GROUNDS SUPPLIES 38,453 10,000
115 6331 5800 SENIOR CENTER 10,000
115 6331 5800 FIRE DEPT SIDING 15,000 35,000
115 6331 5800 PAC REPAIRS 72,398
115 6331 5800 MISCELLANEOUS MATERIALS & SERVICES 25,000
115 6331 5800 SOUTH FIRE STATION SIDING 35,000
115 6331 5800 ROOF REPAIR AT SWIMMING POOL 21,000
115 6331 5800 LIBRARY PAINTING 12,000 12,000 12,000
115 6331 5800 CITY HALL PAINTING 20,000 20,000 20,000
115 6405 5800 BANK SERVICE CHARGES 235 86
115 6643 5800 MISC SMALL TOOLS & EQUIPMENT 823

TOTAL MATERIALS & SERVICES 39,511 108,484 115,000 32,000 32,000 32,000
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CITY OF NEWPORT ANNUAL BUDGET

FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
CAPITAL IMPROVEMENT & REPLACEMENT (Continued)
CAPITAL OUTLAY
115 7250 5800 SOUTH BEACH FIRE STATION SIDING 15,917
1156 7250 5800 BUILDING IMPROVEMENTS 23,235
TOTAL CAPITAL OUTLAY 15,917 0 0 0 0 23,235
TRANSFERS
116 9110 5800 TRANSFER TO GENERAL FUND 65,000
115 9120 5800 TRANSFER TO BONDED DEBT 40,000 60,000 60,000
115 9160 5800 TRANSFER TO WATER FUND 40,000 40,000 40,000
116 9155 5800 TRANSFER TO SEWER FUND 100,000 100,000 100,000
115 9410 5800 INTERFUND LOAN 107,500
TOTAL TRANSFERS 212,500 60,000 60,000 140,000 140,000 140,000
CONTINGENCY
115 9510 5800 CONTINGENCY ACCOUNT 238,100 23,235 23,235
TOTAL CONTINGENCY 0 0 238,100 23,235 23,235 0
UNAPPROPRIATED
115 9610 5800 UNAPPROPRIATED FUND BALANCE 555,006 233,736
TOTAL UNAPPROPRIATED 555,006 233,736 0 0 0 0
TOTAL EXPENSES 822,934 402,220 413,100 195,235 195,235 195,235
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
PUBLIC PARKING
RESOURCES
115 4002 5900 BEGINNING FUND BALANCE 223,019 249,594 270,000 332,000 332,000 332,000
115 4380 5900 FEES IN LIEU OF PARKING 22,240 22,867 20,000 25,000 25,000 25,000
115 4601 5900 INTEREST ON INVESTMENTS 4,486 8,975 3,000 1,000 1,000 1,000
TOTAL RESOURCES 249,745 281,436 293,000 358,000 358,000 358,000
MATERIALS & SERVICES
115 6323 5900 PARKING FACILITIES/MAINT. 15,000 15,000 15,000 15,000
115 6703 5900 BAY TO BEACH SHUTTLE 12,500 12,500
115 6405 5900 BANK SERVICE CHARGES 151 87
TOTAL MATERIALS & SERVICES 151 87 15,000 15,000 27,500 27,500
CAPITAL OUTLAY
115 7321 5900 LAND IMPROVEMENTS 50,000
TOTAL CAPITAL OUTLAY 0 0 0 0 0 50,000
CONTINGENCY
115 9510 5900 CONTINGENCY ACCOUNT 278,000 89,500 89,500 89,500
TOTAL CONTINGENCY 0 0 278,000 89,500 89,500 89,500
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
PUBLIC PARKING (Continued)
UNAPPROPRIATED
1156 9610 5900 UNAPPROPRIATED FUND BALANCE 249,594 281,349 253,500 241,000 191,000
TOTAL UNAPPROPRIATED 249,594 281,349 0 253,500 241,000 191,000
TOTAL EXPENSES 249,745 281,436 293,000 358,000 358,000 308,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
LINE UNDER GROUNDING RESERVE
RESOURCES
115 4002 7200 BEGINNING FUND BALANCE 35,373 52,748 112,400 180,000 180,000 180,000
115 4151 7200 FRANCHISE TAXES 110,156 119,063 95,000 120,000 120,000 120,000
115 4550 7200 MISC. SALES & SERVICES 3,761
115 4601 7200 INTEREST ON INVESTMENTS 1,278 3,351 2,500 10,000 10,000 10,000
TOTAL RESOURCES 150,568 175,162 209,900 310,000 310,000 310,000
MATERIALS & SERVICES
115 6405 7200 BANK SERVICE CHARGES 40 27
115 6121 7200 CONTRACTUAL SERVICES 25,000 25,000 25,000
TOTAL MATERIALS & SERVICES 40 27 0 25,000 25,000 25,000
CAPITAL OUTLAY
116 7601 7200 STREET IMPROVEMENTS 97,779 25,146 197,500 197,500 197,500
TOTAL CAPITAL OUTLAY 97,779 25,146 0 197,500 197,500 197,500
CONTINGENCY
115 9510 7200 CONTINGENCY ACCOUNT 87,500 87,500 87,500
TOTAL CONTINGENCY 0 0 0 87,500 87,500 87,500
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
LINE UNDER GROUNDING RESERVE (Continued)
UNAPPROPRIATED
115 9610 7200 UNAPPROPRIATED FUND BALANCE 52,749 149,989 209,900
TOTAL UNAPPROPRIATED 52,749 149,989 209,900 0 0 0
TOTAL EXPENSES 150,568 175,162 209,900 310,000 310,000 310,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
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Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
ADVERTISING & PROMOTION
RESOURCES
115 4002 7410 BEGINNING FUND BALANCE 141,785 41,118 22,473 22,473 22,473
116 4142 7410 SPECIAL AQUARIUM ROOM TAX 213,759
1156 4943 7410 TRANSFER FROM ECON DEVELP 15,000
116 4601 7410 INTEREST ON INVESTMENTS 1,724 1,628
TOTAL RESOURCES 357,268 57,746 0 22,473 22473 22,473
MATERIALS & SERVICES
115 6121 7410 CONTRACTUAL SERVICES 904 66
115 6405 7410 BANK SERVICE CHARGES 79 46
115 6515 7410 OFFICE SUPPLIES & FORMS 1,408 761
115 6768 7410 AQUARIUM ROOM TAX 213,759
TOTAL MATERIALS & SERVICES 216,150 873 0 0 0 0
TRANSFERS
115 9110 7410 TRANSFER TO GENERAL FUND 100,000 35,000
115 9125 7410 TRANSFER EQUITY TO ECONOMIC DEVELOP 22,473 22,473 22,473
TOTAL TRANSFERS 100,000 35,000 0 22,473 22,473 22,473
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
ADVERTISING & PROMOTION (Continued)
UNAPPROPRIATED
115 9610 7410 UNAPPROPRIATED FUND BALANCE 41,118 21,873
TOTAL UNAPPROPRIATED 41,118 21,873 0 0 0 0
TOTAL EXPENSES 357,268 57,746 0 22,473 22,473 22,473
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
A&P SPECIAL EXPENDITURES
RESOURCES
115 4360 7420 BUSINESS LICENSES 25,000 25,000
TOTAL RESOURCES 25,000 25,000 0 0 0
TRANSFERS
115 9110 7420 TRANSFER TO GENERAL FUND 25,000 25,000
TOTAL TRANSFERS 25,000 25,000 0 0 0
TOTAL EXPENSES 25,000 25,000 0 0 0
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CITY OF NEWPORT ANNUAL BUDGET

FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
ECONOMIC DEVELOPMENT
RESOURCES

115 4002 7430 BEGINNING FUND BALANCE 236,539 245,795 241,900 205,000 205,000 205,000
115 4140 7430 TRANSIENT ROOM TAX 641,102 645,264 670,500 727,311 727,311 727,311
115 4360 7430 BUSINESS LICENSES 74,143 82,857
116 4601 7430 INTEREST ON INVESTMENTS 5715 10,721 7,800 6,589 6,589 6,589
115 4714 7430 TRANSFER EQUITY FROM ADV & PROMOTION 22473 22 473 22,473

TOTAL RESOURCES | 957,499 984,637 920,200 961,373 961,373 961,373

MATERIALS & SUPPLIES
115 6042 7430 ADVERTISING & MARKETING 386,030 382,607 385,000 415,000 415,000 415,000
115 6014 7430 MATERIALS & SUPPLIES 40 2,377 20,000 25,000 25,000 25,000
115 6121 7430 CONTRACTUAL SERVICES 250
115 6231 7430 TELEPHONE & RADIO 1,119
115 6402 7430 COMMUNITY CELEBRATIONS 13,547 8,825 33,000 38,000 38,000 38,000
115 6403 7430 HOLIDAY CELEBRATIONS 16,560 17,218 22,000 27,000 27,000 27,000
115 6404 7430 CASH SHORT/LONG 70
115 6405 7430 BANK SERVICE CHARGES 212 100 400
115 6515 7430 OFFICE SUPPLIES & FORMS 411 1,328 400
115 6074 7430 SISTER CITY PROGRAM 5,000 5,000 5,000
115 6701 7430 COMMUNITY MEMBERSHIPS 190,203 179,682 147,000 147,000 147,000 147,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
ECONOMIC DEVELOPMENT (Continued)
116 6732 7430 ECONOMIC DEVELOPMENT 7,500 7,585 7,500 7,500 7,500 7,500
115 6751 7430 OR.COAST CNCL FOR ARTS 97,200 98,437 90,000 90,000 90,000 90,000
115 6751 7430 OCCA - VISUAL ARTS CENTER 17,200 9,600 9,600 9,600 9,600
115 6703 7430 BAY & BEACH SHUTTLE 25,000 12,500 12,500
116 6766 7430 STATE PARKS REIMBURSEMENT 15,000
TOTAL MATERIALS & SERVICES 711,703 716,768 729,900 789,100 776,600 776,600
TRANSFERS
115 9215 7430 TRANSFER TO ADVERTISING & PROMOTION 15,000
115 9135 7430 TRANSFER TO PARK TRUST & RESERVE 30,000 30,000 30,000
TOTAL TRANSFERS 0] 15,000 0 30,000 30,000 30,000
CONTINGENCY
115 8510 7430 CONTINGENCY ACCOUNT 190,300 142,273 154,773 154,773
TOTAL CONTINGENCY 0 0 190,300 142,273 154,773 154,773
UNAPPROPRIATED
1156 9610 7430 UNAPPROPRIATED FUND BALANCE 245,796 252,869
TOTAL UNAPPROPRIATED 245,796 252,869 0 0 0 0
TOTAL EXPENSES 957,499 984,637 920,200 961,373 961,373 961,373
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
TOURISM FACILITIES FUND
RESOURCES
115 4002 7450 BEGINNING FUND BALANCE 476,600 550,000 550,000 550,000
115 4140 7450 TRANSIENT ROOM TAX 63,181 501,872 558,800 621,685 621,685 621,685
115 4741 7450 PAYBACK OF WATER-FUND LOAN 135,000 135,000 135,000
116 4741 7450 PAYBACK OF SEWER-FUND LOAN 100,000 100,000 100,000
115 4601 7450 INTEREST ON INVESTMENTS 819 10,770 21,300 | 30,000 30,000 30,000
TOTAL RESOURCES 64,000 512,642 1,066,700 1,436,685 1,436,685 1,436,685
MATERIALS & SUPPLIES
116 6121 7450 CONTRACTUAL SERVICES 64,000 8,477
115 6768 7450 AQUARIUM ROOM TAX 66,667 66,667 66,666 66,666 66,666
TOTAL MATERIALS & SERVICES 64,000 75,144 66,667 66,666 66,666 66,666
TRANSFERS
115 9410 7450 LOAN TO SEWER FUND 100,000
116 9410 7450 LOAN TO WATER FUND 135,000
TOTAL TRANSFERS 0 0 235,000 0 0 0
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
TOURISM FACILITIES FUND (Continued)
CONTINGENCY
115 9510 7450 CONTINGENCY ACCOUNT 755,033 359,000 359,000 359,000
TOTAL CONTINGENCY it} 0 755,033 359,000 359,000 359,000
UNAPPROPRIATED
115 9610 7450 UNAPPROPRIATED FUND BALANCE 437,498 1,011,019 1,011,019 1,011,019
TOTAL UNAPPROPRIATED 0 437,498 0 1,011,019 1,011,019 1,011,019
TOTAL EXPENSES 64,000 512,642 1,056,700 1,436,685 1,436,685 1,436,685
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
STATE REVENUE SHARING
RESOURCES
115 4002 7500 BEGINNING FUND BALANCE 8,462 8,624
115 4601 7500 INTEREST ON INVESTMENTS 162 97
TOTAL RESOURCES 8,624 8,721 0 0 0
TRANSFERS
115 9110 7500 TRANSFER TO GENERAL FUND 8,721
TOTAL TRANSFERS 0 8,721 0 0 0
UNAPPROPRIATED
116 9610 7500 UNAPPROPRIATED FUND BALANCE 8,624
TOTAL UNAPPROPRIATED 8,624 0 0 0 0
TOTAL EXPENSES 8,624 8,721 0 0 0
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
HOUSING & URBAN DEVELOPMENT
RESOURCES
115 4002 7600 BEGINNING FUND BALANCE 72,905 74,257 75,070 178,000 178,000 178,000
115 4573 7600 REHAB LOAN REPAYMENTS 10,000 10,000 10,000 10,000
115 4601 7600 INTEREST ON INVESTMENTS 1,394 2,771 1,500 8,000 8,000 8,000
TOTAL RESOURCES 74,299 87,028 76,570 196,000 196,000 196,000
MATERIALS & SERVICES
116 6121 7600 CONTRACTUAL SERVICES 10,000 10,000 10,000
115 6405 7600 BANK SERVICE CHARGES 42
TOTAL MATERIALS & SERVICES 42 0 0 10,000 10,000 10,000
CONTINGENCY
115 9510 7600 CONTINGENCY ACCOUNT 76,570 75,000 75,000 75,000
TOTAL CONTINGENCY 0 0 76,570 75,000 75,000 75,000
UNAPPROPRIATED
115 9610 7600 UNAPPROPRIATED FUND BALANCE 74,257 87,028 111,000 111,000 111,000
TOTAL UNAPPROPRIATED 74,257 87,028 111,000 111,000 111,000
TOTAL EXPENSES 74,299 87,028 76,570 196,000 196,000 196,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

‘ Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
HOUSING CDBG PROGRAM
RESOURCES
115 4002 7800 BEGINNING FUND BALANCE 268,472 296,698 310,250 365,000 365,000 365,000
115 4272 7800 MISC GRANT 68,000 124,537 75,000
115 4573 7800 REHAB LOAN REPAYMENTS 22,825 24,633 20,000 20,000 20,000 20,000
115 4601 7800 INTEREST ON INVESTMENTS 5,594 11,362 5,500 12,000 12,000 12,000
TOTAL RESOURCES 364,891 457,230 410,750 397,000 397,000 397,000
MATERIALS & SERVICES
115 6192 7800 CONTRACTUAL SERVICES 25,000 25,000 25,000
115 6405 7800 BANK SERVICE CHARGES 193 112 250
115 6408 7800 REHABILITATION LOANS 68,000 124,537 75,000 100,000 100,000 100,000
TOTAL MATERIALS & SERVICES 68,193 124,649 75,250 125,000 125,000 125,000
CONTINGENCY
115 9510 7800 CONTINGENCY ACCOUNT 335,500 99,250 99,250 99,250
TOTAL CONTINGENCY 0 0 335,500 99,250 99,250 99,250
UNAPPROPRIATED
115 9610 7800 UNAPPROPRIATED FUND BALANCE 296,698 332,581 172,750 172,750 172,750
TOTAL UNAPPROPRIATED 296,698 332,581 0 172,750 172,750 172,750
TOTAL EXPENSES 364,891 457,230 410,750 397,000 397,000 397,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposedv Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
AGATE BEACH CLOSURE
RESOURCES
115 4002 7900 BEGINNING FUND BALANCE 1,150,164 1,254,930 1,394,600 1,486,000 1,486,000 1,486,000
115 4545 7900 AGATE BEACH CLOSURE FEES 120,848 144,584 50,000 52,000 52,000 52,000
1156 4601 7900 INTEREST ON INVESTMENTS 22878 46,483 22,000 35,000 35,000 35,000
TOTAL RESOURCES 1,293,890 1,445,997 1,466,600 1,673,000 1,573,000 1,573,000
MATERIALS & SERVICES
115 6192 7900 CONTRACTUAL SERVICES 25,000 25,000 1,473,000
115 6405 7900 BANK SERVICE CHARGES 773 449 1,000
TOTAL MATERIALS & SERVICES 773 449 1,000 25,000 25,000 1,473,000
CAPITAL OUTLAY
115 7311 7900 LANDFILL CLOSURE COSTS 38,187 20,812 50,000 100,000 100,000 100,000
TOTAL CAPITAL OUTLAY 38,187 20,812 50,000 100,000 100,000 100,000
CONTINGENCY
115 9510 7900 CONTINGENCY ACCOUNT 1,415,600 1,448,000 1,448,000
TOTAL CONTINGENCY 0 0 1,415,600 1,448,000 1,448,000 0
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
AGATE BEACH CLOSURE (Continued)
UNAPPROPRIATED
116 9610 7900 UNAPPROPRIATED FUND BALANCE 1,254,930 1,424,736
TOTAL UNAPPROPRIATED 1,254,930 1,424,736 0 0 0 0
TOTAL EXPENSES 1,293,890 1,445,997 1,466,600 1,573,000 1,573,000 1,573,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
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Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
CONSTRUCTION FUND
PARKS SDC CHARGES
RESOURCES
118 4002 8020 BEGINNING FUND BALANCE 117,057 105,781 100,800 141,000 141,000 141,000
118 4410 8020 SDC CHARGES 25,351 37,559 12,000 20,000 20,000 20,000
118 4601 8020 INTEREST ON INVESTMENTS 2,004 3,712 3,000 4,000 4,000 4,000
TOTAL RESOURCES 144,412 147,052 115,800 165,000 165,000 165,000
MATERIALS & SERVICES
118 6192 8020 CONTRACTUAL SERVICES 60,000 60,000 60,000
TOTAL MATERIALS & SERVICES 0 0 0 60,000 60,000 60,000
CAPITAL OUTLAY
118 7005 8020 LAND ACQUISITION 3,746 5,000
118 7328 8020 PARK DEVELOPMENT - TRAIL WORK 38,615 26,544 20,000 20,000 20,000 20,000
TOTAL CAPITAL OUTLAY 38,615 30,290 25,000 20,000 20,000 20,000
TRANSFERS
118 9140 8020 TRANSFER TO PUBLIC WORKS 15,000
TOTAL TRANSFERS 0 0 15,000 0 0 0
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CITY OF NEWPORT ANNUAL BUDGET

FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
PARKS SDC CHARGES (Continued)
CONTINGENCY
118 9510 8020 CONTINGENCY ACCOUNT 75,800 85,000 85,000 85,000
TOTAL CONTINGENCY o 0 75,800 85,000 85,000 85,000
UNAPPROPRIATED
118 9610 8020 UNAPPROPRIATED FUND BALANCE 105,797 116,762
TOTAL UNAPPROPRIATED 105,797 116,762 0 0 0 0
TOTAL EXPENSES 144,412 147,052 115,800 165,000 165,000 165,000
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CITY OF NEWPORT ANNUAL BUDGET
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
STORM DRAIN SDC CHARGES
RESOURCES
118 4002 8030 BEGINNING FUND BALANCE 12,316 18,155 42,600 55,900 55,900 55,900
118 4410 8030 SDC CHARGES 18,459 39,449 20,000 25,000 25,000 25,000
118 4420 8030 INT.FR. SYS DEV. CHARGES 695 1,092 1,000 100 100 100
118 4601 8030 INTEREST ON INVESTMENTS 441 1,470 500 2,000 2,000 2,000
TOTAL RESOURCES 31,911 60,166 64,100 83,000 83,000 83,000
MATERIALS & SERVICES
118 6192 8030 CONTRACTUAL SERVICES 10,000 10,000 10,000
118 6812 8030 SERVICES PROVIDED BY PUBLIC WORKS FUND 20,000 20,000 20,000
TOTAL MATERIALS & SERVICES 0 0 0 30,000 30,000 30,000
CAPITAL OUTLAY
118 7328 8030 STORM DRAIN CONSTRUCTION 13,756 10,000 50,000 48,000 48,000 48,000
TOTAL CAPITAL OUTLAY 13,756 10,000 50,000 48,000 48,000 48,000
TRANSFERS
118 9140 8030 TRANSFER TO PUBLIC WORKS 14,100
TOTAL TRANSFERS 0 0 14,100 0 0 0
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CITY OF NEWPORT ANNUAL BUDGET

FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT ACCOUNT DESCRIPTION 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
STORM DRAIN SDC CHARGES (Continued)
CONTINGENCY
118 9510 8030 CONTINGENCY ACCOUNT 5,000 5,000 5,000
TOTAL CONTINGENCY 0 0 0 5,000 5,000 5,000
UNAPPROPRIATED
118 9610 8030 UNAPPROPRIATED FUND BALANCE 18,155 50,166
TOTAL UNAPPROPRIATED 18,155 50,166 0 0 0 0
TOTAL EXPENSES 31,911 60,166 64,100 83,000 83,000 83,000
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CITY OF NEWPORT
Fund Balance Analysis
For Fiscal Year 2007 - 08

BEGINNING ENDING
FUND PROJECTED TRANSFER PERSONNEL  MATERIALS CAPITAL DEBT CONTIN- TOTAL FUND TOTAL
FUND BALANCE REVENUE iN ouTt SERVICES & SERVICES OUTLAY SERVICE GENCY  APPROPRIATION BALANCE REQUIREMENTS

GENERAL FUND

General Fund 350,000 7,444,111 61,400 338,256 5,215,151 2,014,497 33,000 100,000 7,700,904 154,607 7,855,511
DEBIT FUND

Water Bonded Debt 21,500 419,500 350,293 350,293 90,707 441,000

Sewer Bonded Debt 324,000 898,000 912,564 912,564 309,436 1,222,000

WWTP Loan Debt 905,000 312,600 250,000 33,596 579,266 612,862 854,738 1,467,600

Recreation |oan Debt 4] 407,877 407,877 407,877 0 407,877

Building & Equipment Loan Debt 4] 500 191,188 1,430 177,760 179,180 12,498 191,688
PUBLIC WORKS FUND 0

Public Works 90,000 638,500 466,276 212,250 49,974 728,500 [1} 728,500
STREET FUND 0

Streets Fund 184,500 647,100 424,631 158,850 103,000 145,119 831,600 0 831,600

Bay Bivd Project 55,200 95,750 10,000 140,950 150,950 [y 160,850

Streets SDC Fund 200,000 69,000 30,000 147,000 92,000 269,000 0 269,000
WATER FUND

Water Fund 209,443 1,953,000 125,000 135,000 719,454 1,096,550 149,500 150,000 2,250,504 36,939 2,287 443

Water SDC Fund 300,000 100,000 20,000 310,000 70,000 400,000 ] 400,000
SEWER FUND

Sewer Fund 42,000 2,284,200 100,000 350,000 411,515 1,242,650 371,250 50,785 2,426,200 0 2,426 200

Sewer SDC Fund 245,000 89,000 21,610 20,000 268,750 23,640 334,000 o] 334,000
RECREATION FUND

Recreation Fund 54,823 486,500 338,256 598,879 274,700 5,000 879,579 0 879,579
AIRPORT

Airport Fund 147,651 282,485 45,927 200,486 159,150 10,000 14,573 430,136 0 430,136

Adrport FBO Fund 0 363,225 45,927 68,997 307,720 5,000 27,435 409,152 0 409,152
SPECIAL REVENUE FUND

Electrical & Plumbing Fund 76,175 110,000 103,450 58,725 162,175 24,000 186,175

Building Inspections Fund 259,118 232,200 37,554 61,440 125,000 223,994 267,324 491,318

Building & Equipment Reserve 201,900 792,970 157,885 95,982 572,100 83,000 908,967 85,803 994,870

Fire Dept Trust Reserve 250,000 501,647 33,303 49,268 460,000 134,076 676,647 75,000 751,647

Fire Department Grants ] 0 o] o] 0

Police Trust & Reserve 10,600 0 10,600 10,600 o] 10,600

Police Grants 50,800 0 50,800 50,800 1] 50,800

Library Reserve 0 1,200 600 600 1,200 0 1,200

Parks & Recreation Reserve 39,500 293,900 50,000 27,000 334,000 22,400 383,400 Q 383,400

Friends of Aquatic Center 0 0 0 o] 0

Senior Center Reserve [ 0 0 0 4]
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BEGINNING ENDING
FUND PROJECTED TRANSFER PERSONNEL  MATERIALS CAPITAL DEBT CONTIN- TOTAL FUND TOTAL
FUND BALANCE REVENUE N ouT SERVICES & SERVICES OUTLAY SERVICE GENCY  APPROPRIATION BALANCE REQUIREMENTS
Recreation Trails Grant 0 0 0 0 0
DLCD Grants 0 0 0 Q 0
Workers' Comp/Gen Insurance 20,000 0 18,000 2,000 20,000 0 20,000
Workers' Comp Reserve 0 0 0 0 0
Retirement Trust & Reserve 0 0 Q o 0
School for the Arts 246,000 8,000 105,000 35,000 35,000 79,000 254,000 0 254,000
Art in Public Places 0 0 0 0 (]
Sister City 0 o] 0 0 0
Arts Commission 0 o] 0 0 0
Capital improvemt & Replacemt 191,235 4,000 140,000 32,000 23,235 195,235 9 195,235
Public Parking 332,000 26,000 27,500 50,000 89,500 167,000 191,000 358,000
Line Undergrounding Reserve 180,000 130,000 25,000 197,500 87,500 310,000 0 310,000
Advertising & Promotion 22,473 0 22,473 22,473 0 22,473
Economic Development 205,000 733,900 22,473 30,000 776,600 154,773 961,373 ] 961,373
Tourism Facilities Fund 550,000 651,685 235,000 66,666 359,000 425,666 1,011,018 1,436,685
State Revenue Sharing 0 0 0 [ 0
Housing & Urban Development 178,000 18,000 10,000 75,000 85,000 111,000 196,000
Housing CDBG Program 365,000 32,000 125,000 99,250 224,250 172,750 397,000
Agate Beach Closure 1,486,000 87,000 25,000 100,000 1,448,000 1,573,000 Y 1,673,000
CONSTRUCTION FUND
Parks SDC Fund 141,000 24,000 60,000 20,000 85,000 165,000 o 165,000
Strom Drain SDC Fund 55,900 27,100 30,000 48,000 5,000 83,000 0 83,000
TOTAL - CITY FUNDS 7,989,818 20,164,950 1,419,244 1,418,244 8,165,553 7,149,899 3,378,885 2,455,195 3,608,315 26,177,091 3,396,921 29,574,012
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CITY OF NEWPORT
ADOPTED BUDGET

PROPERTY TAX LEVY CALCULATION
FISCAL YEAR 2007-08

ESTIMATED DEBT
FISCAL YEAR FISCAL YEAR GENERAL SERVICE
2006-07 2007-08 FUND GO BONDS TOTAL
A. ANALYSIS OF TAXES REQUIRED IN FY 2007-08
Property Tax Calculation Subject to Measure 50
2007-08 Assessed Value Projected @ 4%Increase over 2006-07
Assessed Value on Tax Roll 982,090,580 1,021,374,203
Less: Assessed Value Deduction by Assessor (217,246,505) (227,145,559)
Assessed Value - Calculate Rate @ $5.5938 per $1,000 AV 764,844,075 794,228,644 4,442,755 - 4,442,755
Property Taxes for Bonded Debt
Tax Levy for Water Bonds - 1998 Issue - 434,499 434,499
Tax Levy for Sewer Bonds - 1999 Issue - 912,448 912,448
PROJECTED TOTAL TAXES REQUIRED - 2007-08 4,442,755 1,346,947 5,789,702
B. BUDGET REQUIREMENTS FOR THE ENSUING
FISCAL YEAR 2007-08 BEGINNING JULY 1, 2007:
PROJECTED TOTAL TAXES TO BE REQUIRED 4,442 755 1,346,947 5,789,702
Less: Estimated Property Taxes Not to be Received in First Year @ 7.94%
Loss due to Compression (36,000) - (36,000)
Uncollected Amounts and Discounts Allowed (316,755) {106,947) (423,702)
TAXES NECESSARY TO BALANCE THE BUDGET 4,090,000 1,240,000 5,330,000
Add:  Budget Resources, Except Taxes to be Levied or Imposed 3,765,511 423,000 4,188,511
TOTAL BUDGET REQUIREMENTS - Genera!l Fund & Debt Service Accounts 7,855,511 1,663,000 9,618,511
C. TAX RATE ON TAXES TO BE IMPOSED - Per $1,000 Assessed Value Permanent Rate 5.5938
Estimated Tax Rate per $1,000 Assessed Value on Imposed Taxes of $1,346,947 1.6959

NOTE: For General Fund, see page 41. For Debt Services, see page 75 for Water Bonded Debt and Page 77 for Sewer Bonded Debt.
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Schedule of "1998" General Obligation Water Refunding Bonds

and Interest Requirements as of June 30, 2007

BOND INTEREST INTEREST
YEAR PRINCIPAL PAYMENT TOTAL RATE
2007-08 290,000.00 60,292.50 350,292.50 4.25%
2008-09 305,000.00 47,967.50 3562,967.50 4.30%
2009-10 315,000.00 34,852.50 349,852.50 4.40%
2010-11 330,000.00 20,992.50 350,992.50 4.50%
2011-12 135,000.00 6,142.50 141,142.50 4.55%
1,375,000.00 170,247.50 1,545,247.50
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Schedule of "1999" General Obligation Sewer Bonds

and Interest Requirements as of June 30, 2007

BOND INTEREST

YEAR PRINCIPAL PAYMENT TOTAL
2007-08 530,000.00 382,563.76 912,563.76
2008-09 555,000.00 360,038.76 915,038.76
2009-10 580,000.00 336,451.26 916,451.26
2010-11 610,000.00 311,801.26 921,801.26
2011-12 640,000.00 285,876.26 925,876.26
2012-13 675,000.00 258,036.26 933,036.26
2013-14 705,000.00 228,336.26 933,336.26
2014-15 745,000.00 196,611.26 941,611.26
2015-16 785,000.00 162,155.00 947,155.00
2016-17 825,000.00 124,867.50 949,867.50
2017-18 870,000.00 85,680.00 955,680.00
2018-19 915,000.00 43,920.00 958,920.00

8,435,000.00 2,776,337.58 11,211,337.58
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Schedule of 1996 Clean Water State Revolving Fund
Loan Agreement No. R68932 (City)

Plus Fee and Interest Requirements as of June 30, 2007

YEAR FEES PRINCIPAL INTEREST TOTAL
2007-08 33,596.00 324,330.00 254,936.00 612,862.00
2008-09 31,975.00 336,903.00 242,363.00 611,241.00
2009-10 30,290.00 349,964.00 229,302.00 609,556.00
2010-11 28,540.00 363,532.00 215,734.00 607,806.00
2011-12 26,723.00 377,625.00 201,641.00 605,989.00
2012-13 24,835.00 392,266.00 187,000.00 604,101.00
2013-14 22,873.00 407,473.00 171,793.00 602,139.00
2014-15 20,836.00 423,271.00 155,995.00 600,102.00
2015-16 18,720.00 439,680.00 139,586.00 597,986.00
2016-17 16,521.00 456,725.00 122,541.00 595,787.00
2017-18 14,238.00 474,433.00 104,833.00 593,504.00
2018-19 11,865.00 492,826.00 86,440.00 591,131.00
2019-20 9,401.00 511,932.00 67,334.00 588,667.00
2020-21 6,842.00 531,779.00 47,487.00 586,108.00
2021-22 4,183.00 5562,395.00 26,871.00 583,449.00
2022-23 1,421.00 284,160.00 5,456.00 291,037.00

302,859.00 6,719,294.00 2,259,312.00 9,281,465.00
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Schedule of 2007 Oregon Coast Bank - Airport FBO Fund

and Interest Requirements as of June 30, 2007

BOND INTEREST
YEAR PRINCIPAL PAYMENT TOTAL
2007-08 6,274.28 21,160.68 27,434.96
2008-09 6,842.73 20,592.23 27,434.96
2009-10 7,399.98 20,034.98 27,434.96
2010-11 8,002.63 19,432.33 27,434.96
2011-12 8,603.34 18,831.62 27,434.96
2012-13 9,354.97 18,079.99 27,434.96
2013-14 10,116.81 17,318.15 27,434.96
2014-15 10,940.70 16,494.26 27,434.96
2015-16 11,789.57 15,645.39 27,434.96
2016-17 12,791.79 14,643.17 27,434.96
2017-18 13,833.52 13,601.44 27,434 .96
2018-19 14,960.10 12,474.86 27,434.96
2019-20 16,148.44 11,286.52 27,434.96
2020-21 17,493.50 9,941.46 27,434.96
2021-22 18,918.13 8,5616.83 27,434.96
2022-23 20,458.76 6,976.20 27,434.96
2023-24 22,111.52 5,323.44 27,434.96
2024-25 23,925.59 3,609.37 27,434.96
2025-26 25,873.47 1,560.93 27,434.40

265,839.83 255,423.85 521,263.68
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Schedule of 2007 Municipal Lease Program Loan # 1001
and Interest Requirements as of June 30, 2007

YEAR PRINCIPAL PAYMENT TOTAL RATE
2007-08 22,111.71 3,439.79 25,551.50 7.50%
2008-09 23,770.47 1,782.03 25,552.50 7.50%

45,882.18 5,221.82 51,104.00
Schedule of 2007 Municipal Lease Program Loan # 1002
and Interest Requirements as of June 30, 2007

YEAR PRINCIPAL PAYMENT TOTAL RATE
2007-08 11,051.88 1,720.12 12,772.00 7.50%
2008-09 11,881.85 891.15 12,773.00 7.50%

22,933.73 2,611.27 25,545.00
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Schedule of LoCap/Flex Lease Program
Issued 2007
Plus Fee and Interest Requirements as of June 30, 2007

YEAR FEES PRINCIPAL INTEREST TOTAL RATE
2007-08 1,430.00 125,000.00 14,436.00 140,866.00 3.90%
2008-09 1,180.00 140,000.00 23,996.00 165,176.00 3.95%
2009-10 900.00 140,000.00 18,466.00 159,366.00 4.00%
2010-11 620.00 155,000.00 12,866.00 168,486.00 4.10%
201112 310.00 155,000.00 6,510.00 161,820.00 4.20%

4,440.00 715,000.00 76,274.00 795,714.00
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CITY OF NEWPORT

169 SW COAST Hwy

NEWPORT, OREGON 97365

TDD/VoicE 1-800-735-2900
WWW.THECITYOFNEWPORT.NET

City Manager

May 4, 2007

To the Budget Committee Members
of the Newport Urban Renewal Agency
& Citizens of Newport:

It is my sincere pleasure to present to you the proposed budget for the Newport Urban
Renewal Agency for the fiscal year beginning July 1, 2007 and ending June 30, 2008. As
required by Oregon law, the budget is balanced between the total operating revenue and
expenditures.

OVERVIEW

This is the first budget being submitted to the budget committee for the Urban
Renewal Agency with the City Council serving as the Urban Renewal Agency governing body.
The transferring of responsibility and authority to exercise the powers of the Urban Renewal
Agency to the City Council from the Newport Development Commission was adopted by
Ordinance No. 1910 on April 2, 2007. The ordinance became effective on May 2, 2007.

oe

As you know, the Urban Renewal Agency is comprised of the North Side District and
the South Beach District Plan areas. The main focus of the North Side District is to collect
property taxes and pay off debt; otherwise, very little expenditure activity occurs in the district.
The South Beach District had three capital projects authorized in 2006-07; sidewalk
construction was completed, the S.E. 40th road improvement will move to the 2007-08 budget,
and the 4B Storm Drain Plan Project will begin construction in the current fiscal year. The
contractor for the 4B Project will be issued a notice to proceed later this month. Since this
project will not be completed by the end of the current fiscal year, an estimated amount of
$600,000 is programmed in 2007-08 for completion. Substantial new debt in the South Beach
District is proposed in this budget to fund planned projects.

The Urban Renewal Agency proposed budget for fiscal year 2007-08 sets forth total
requirements of $17,982,767; of which $7,131,541 is recommended appropriation spending. A
total of $10,801,226 is set aside as unappropriated fund balances and reserves. Of this latter
amount, a combined $1,635,139 is dedicated in both districts for bonded indebtedness reserves
mandated by lending agencies, of which $548,362 is set aside for North Side reserves and
$1,086,777 for South Beach reserves. There is $8,550,553 projected at June 30, 2008 in the
unappropriated fund balance account of the North Side District for paying off future debt. An
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unrestricted fund balance in the South Beach District Construction Fund is projected at
$309,057 and the South Beach District Tax Increment Fund projected at $306,477.

NORTH SIDE DISTRICT

The North Side District Construction Fund receives lease revenues, interest earned on invested
monies, and delinquent property taxes. These revenues and beginning fund balance are used to
fund general services activities for the district including administration and construction.
Ocean Beauty Seafood, La Maison parking, and Nye Beach Montessori School are the main
sources of lease income.

Resources available to finance the general services activities total $490,686 for 2007-08.
Related expenses proposed in materials and services include allocations for audit fees, janitorial
services at the Don Davis Park restroom, electricity, building and grounds supplies, and
grounds maintenance. Other proposed materials and services expenditures include charges for
services provided by the General Fund of $25,000 and public works at $1,000. Total materials
& services expenses are proposed at $66,700. There are no capital projects proposed as no
new projects can occur in the North Side District. A contingency amount is proposed at
$423,986.

In the North Side District Tax Increment Fund, resources of $10,928,899 are projected for
2007-08. Property tax revenues are estimated at $2,306,379 to balance the proposed budget
and are projected at a 92.06% collection rate. Delinquent property taxes are projected at
$100,000. An analysis of the county assessor tax schedules shows the growth rate in tax
revenues based on excess assessed value growth for 2004-05 at 3.96%, 2005-06 at 2.94% and
2006-07 at 4.99%. The growth rate for 2007-08 is projected at 3.3% over the excess assessed
value for 2006-07. The combined property tax rate is $17.0124 per $1,000 assessed value.
Proposed expenditures for debt service in the North Side District total $1,191,840 plus
$605,877 for an appropriation transfer to the City’s Debt Service Fund for payment of debt on
the OECDD recreation center loan. In the reserves account, $548,362 is set aside for the
required DEQ loan reserve. Another $8,550,553 is available for debt service obligations and is
set aside as an unappropriated fund balance. Regarding this latter amount, these monies may
be used to buy down the existing debt so that the North Side District can be closed as soon as
possible. The debt schedules show the outstanding loans to mature as follows: one in 2011;
one in 2020; two in 2016; and one in 2023. We will be reviewing bond and loan documents to
determine the debt that can be paid off early and the impact of prepayment penalties, if any. We
will present our findings to the committee if we can complete a report by the budget committee
meeting.

SOUTH BEACH DISTRICT

The South Beach District Construction Fund includes revenues from repayment of a five-year
loan to the Aquarium, interest on invested monies, bond proceeds, and transfers from other
Funds. These revenues and beginning fund balance are used to fund general services activities
of the district including administration and construction. The loan to the Aquarium will be
repaid in full in September 2008 so this source of monies will cease with the ensuing fiscal year.
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In order to finance the construction projects planned for 2007-08, long-term financing will
need to be secured to pay for these projects. At this time, we are projecting new debt financing
in 2007-08 for South Beach at $3,000,000. A transfer of $250,000 from the South Beach debt
service account is requested to provide funding for projects that we can start early in the fiscal
year such as sidewalk construction that will be defined below.

Resources available to finance the general services activities total $3,808,257 for 2007-08.
Related expenses proposed for materials and services total $326,700 and include $25,000 to
update the South Beach Urban Renewal Plan, auditor fees, operating supplies, bond issuance
costs, charges for services provided by the General Fund ($75,000) and charges for services
provided by public works ($75,000). Bond issuance costs are estimated at $57,500 on the
$3,000,000 debt financing. The financial advisor has projected a 5.5% interest rate on the
proposed 20-year debt financing. We will be looking for lower rates as we move toward
securing the financing for construction projects. Design and project engineering fees related to
the construction projects are included at $90,000.

In the construction account, I am proposing $2,625,000 for five projects summarized below:

¢ Completion of 4B Storm Drain Project at $600,000.
¢ S.E. 40 Road Improvement Project at $1,125,000.
Sidewalk Improvement at Hatfield Marine Science Center at $50,000.

Highway 101 Waterline (eastside of Highway 101 from Newport Business
Plaza to S.E. 40th Street) at $350,000.

* S.E. 40" and Highway 101 Improvement — City share of project at $500,000.

In the South Beach District Tax Increment Fund, resources of $2,710,425 are projected for
2007-08. Property tax revenues are estimated at $1,344,076 to balance the proposed budget
and are projected at a 92.06% collection rate. An analysis of the county assessor tax schedules
shows the projected rate in tax revenues based on excess assessed value growth for 2004-05 at
4.5%, 2005-06 at 6.86%, and 2006-07 at 7.4%. The growth rate for 2007-08 is projected at 6.0%
over the excess assessed value for 2006-07. The combined property tax rate is $16.2174 per
$1,000 assessed value. A $250,000 transfer is requested for the South Beach Construction Fund
to provide funding for design costs related to construction projects, sidewalk construction, and
other charges. Proposed expenditures for debt service in the South Beach District totals
$1,047,183. In 2007-08, debt service principal and interest payments are budgeted at $118,188
for the $900,000 debt financing for the 4B storm drain project. This issue carries a 5.25%
interest rate on a 10-year loan. In 2007-08, we are seeking additional debt financing of
$3,000,000 (20-year debt) at an estimated 5.5% interest rate. The $900,000 issue and the
proposed new issuance for $3,000,000 will mandate that the Urban Renewal Agency carry
higher reserves dedicated for debt service. The lender on the $900,000 issue is requiring the
Agency to carry an annual reserve of 10% ($90,000) for the 10-year debt period. When
additional debt is needed, the lender on the $900,000 issue has stipulated additional reserve
requirements. A historical test of 1.25% of property tax revenues would be applied using
current year factors, and a projected test of 1.35% calculated on the maximum amount of tax
increment revenues that the Agency is legally entitled to collect.
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The county assessor’s tax records show the maximum taxing authority for the South Beach
District for 2006-07 to be $1,757,262 at a maximum levy rate of $20.5259 per $1,000 of
assessed value. The special levy is included in this amount at $368,856. The excess assessed
value of the South Beach Plan Area in 2006-07 is $85,611,727. Based on 2006-07 data, the
excess assessed value for the Plan Area in 2007-08 is projected at $90,948,431 with a 6.0%
increase. The maximum tax increment authority is projected at $1,862,693. The special levy
amount for 2007-08 is estimated at $422,579. By applying the 1.85% additional test factor for
new debt to the projected maximum authority, the additional reserve requirement for 2007-08
is calculated at $651,748. With this debt reserve requirement of $651,743, the 10% factored
reserve of $90,000, and the existing DEQ loan reserve requirement of $345,034, the dedicated
required debt reserves total $1,086,777 for fiscal year 2007-08. An unrestricted fund balance is
projected at $306,477. At this time, it appears that fund balances and projected tax revenues are
sufficient to cover annual debt service and required reserves. Therefore, it should not be
necessary to impose a special levy in 2007-08. The 1.25% and/or 1.835% calculation is a
required annual test. It is apparent that the Urban Renewal Agency will have to impose the
special levy as debt load increases in future fiscal years.

Conclusion

I look forward to sharing this budget message with the Urban Renewal Agency Budget
Committee on May 15t and to discuss matters pertaining to the budget process and proposed
funding of South Beach District construction projects. I am greatly anticipating the analysis
report regarding the pay down of debt to close out the North Side District as soon as
reasonably possible.

Special thanks go to Interim Finance Director Bob Gazewood for his professional guidance and
leadership in the preparation of this budget. Further thanks are in order for the entire Finance
Office staff, to Lee Ritzman, Public Works Director and James Bassingthwaite, Community
Development Director for their assistance and support.
Sincerely,
C F NEWPORT

l zaé_,
Allen O’Neal
City Manager
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CITY OF NEWPORT
URBAN RENEWAL AGENCY
SUMMARY OF RESOURCES AND REQUIREMENTS
2007-08 ADOPTED BUDGET
ALL FUNDS COMBINED

A AN A8

Actual Actual Adopted Proposed Approved Adopted
2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
RESOURCES
Beginning Balance 8,327,234 7,265,484 8,642,145 10,333,726 10,333,726 10,333,726
Property Taxes Current 3,236,513 3,356,886 3,505,059 3,650,455 3,650,455 3,650,455
Property Taxes Delinquent 242 874 198,055 181,200 150,500 150,500 150,500
Leases & Rentals 56,086 56,086 55,000 56,086 56,086 56,086
Loan Repayment 100,000 100,000 100,000 100,000 100,000 100,000
Interest 155,090 284,791 192,878 392,000 425,938 425,938
Bond Proceeds 0 3,268,000 3,000,000 3,000,000 3,000,000
Transfers 1,800,000 0 250,000 250,000 250,000
Resource Total-All Funds 13,917,797 11,261,302 15,944,282 17,932,767 17,966,705 17,966,705
REQUIREMENTS BY CATEGORY
Material & Services 85,772 136,383 521,662 445,155 445 155 445,155
Capital Outlay 2,214,863 60,835 2,557,000 2,625,000 2,625,000 2,625,000
Debt Service 2,045,123 2,044,344 2,416,956 2,473,523 6,986,402 6,578,525
Special Payments 407,877
Transfers 1,800,000 250,000 250,000 250,000
Transfers-Debt Service in City Budget 406,555 409,415 406,278 605,877
Transfers-General Fund in City Budget 100,000 100,000 100,000
Transfers-Public Works Fund in City Budget 50,000
Contingency 920,740 966,486 966,486 966,486
Total Budgeted Expenditures 6,652,313 2,750,977 6,972,636 7,366,041 11,273,043 11,273,043
Unappropriated Ending Fund Balance 7,265,484 8,510,325 8,971,646 10,566,726 6,693,662 6,693,662
Requirements Total - All Funds 13,917,797 11,261,302 15,944,282 17,932,767 17,966,705 17,966,705
REQUIREMENTS BY FUND
North Side Construction Fund 879,779 502,194 616,203 490,686 490,686 490,686
North Side Debt Services 8,042,053 8,939,355 9,766,936 10,928,399 10,962,337 10,962,337
South Beach Construction Fund 1,953,921 163,923 3,479,040 3,803,257 3,803,257 3,803,257
South Beach Debt Services 3,042,044 1,655,830 2,082,103 2,710,425 2,710,425 2,710,425
13,917,797 11,261,302 15,944,282 17,932,767 17,966,705 17,966,705
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CITY OF NEWPORT

URBAN RENEWAL AGENCY

2007-08 ADOPTED BUDGET

ALL FUNDS COMBINED

L eee T

SUMMARY OF REQUIREMENTS BY FUND/CATEGORY

Actual Actual Adopted Proposed Approved Adopted
2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
NORTH SIDE URBAN RENEWAL
North Side Construction Fund
Material & Services 15,773 18,043 91,203 66,700 66,700 66,700
Capital Outlay 409,247 60,835
Transfers-General Fund in City Budget 25,000 25,000 25,000
Contingency 500,000 423,986 423,986 423,986
Total Budgeted Expenditure 450,020 103,878 616,203 490,686 490,686 490,686
Unapporopriated Ending Fund Balance 429,759 398,316
FUND TOTAL 879,779 502,194 616,203 490,686 490,686 490,686
North Side Debt Services
Material & Services 36,032 34,663 33,242 31,767 31,767 31,767
Debt Service 1,190,801 1,188,950 1,191,012 1,191,840 5,704,719 5,296,842
Special Payments 407,877
Transfers-Debt Service in City Budget 406,555 409,415 406,278 605,877
Total Budgeted Expenditure 1,633,388 1,633,028 1,630,532 1,829,484 5,736,486 5,736,486
Unapporopriated Ending Fund Balance 6,408,665 7,306,327 8,136,404 9,098,915 5,225,851 5,225,851
FUND TOTAL 8,042,053 8,939,355 9,766,936 10,928,399 10,962,337 10,962,337
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CITY OF NEWPORT
URBAN RENEWAL AGENCY
SUMMARY OF REQUIREMENTS BY FUND/CATEGORY
2007-08 ADOPTED BUDGET
ALL FUNDS COMBINED

Actual Actual Adopted Proposed Approved Adopted
2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SOUTH BEACH URBAN RENEWAL
South Beach Construction Fund

Material & Services 11,296 61,866 376,300 326,700 326,700 326,700
Capital Outlay 1,805,616 2,557,000 2,625,000 2,625,000 2,625,000

Transfers-General Fund in City Budget 75,000 75,000 75,000

Transfers-Public Works in City Budget 50,000
Contingency 420,740 542,500 542,500 542,500
Total Budgeted Expenditure 1,891,912 136,866 3,479,040 3,494,200 3,494,200 3,494,200
Unapporopriated Ending Fund Balance 62,009 27,057 309,057 309,057 309,057
FUND TOTAL 1,953,921 163,923 3,479,040 3,803,257 3,803,257 3,803,257

South Beach Debt Services

Material & Services 22,671 21,811 20,917 19,988 19,988 19,988
Debt Service 854,322 855,394 1,225,944 1,281,683 1,281,683 1,281,683
Transfers 1,800,000 250,000 250,000 250,000
Total Budgeted Expenditure 2,676,993 877,205 1,246,861 1,551,671 1,551,671 1,551,671
Unapporopriated Ending Fund Balance 365,051 778,625 835,242 1,158,754 1,158,754 1,158,754
FUND TOTAL 3,042,044 1,655,830 2,082,103 2,710,425 2,710,425 2,710,425
REQUIREMENTS TOTAL -- ALL FUNDS 13,917,797 11,261,302 15,944,282 17,932,767 17,966,705 17,966,705
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CITY OF NEWPORT
Urban Renewal Agency Annual Budget
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
NORTH SIDE DISTRICT CONSTRUCTION FUND
RESOURCES

228 4002 9510 BEGINNING FUND BALANCE 715,146 429,759 550,003 419,100 418,100 419,100
228 4120 9510 DELINQUENT PROPERTY TAXES 14,325 979 1,200 500 500 500
228 4555 09510 LEASES & RENTALS 56,086 56,086 55,000 56,086 56,086 56,086
228 4601 9510 INTEREST ON INVESTMENTS 94,222 15,370 10,000 15,000 15,000 15,000

TOTAL RESOURCES 879,779 502,194 616,203 490,686 480,686 490,686

NORTH SIDE GENERAL SERVICES
MATERIALS & SERVICES

228 6014 9510 SERVICES 13,646 8,639 80,653 25,000 25,000 25,000
228 6121 9510 PROFESSIONAL SERVICES 6,036 8,500
228 6222 9510 ELECTRICITY 460 702 550 1,000 1,000 1,000
228 6405 9510 BANK SERVICE CHARGES 1,667 2,666 1,500 1,700 1,700 1,700
228 6512 9510 BUILDING & GROUNDS SUPPLIES 3,000 3,000 3,000
228 6331 9510 GROUNDS MAINTENANCE 10,000 10,000 10,000
228 6811 9510 SERVICES PROVIDED BY GENERAL FUND 25,000 25,000 25,000
228 6812 9510 SERVICES PROVIDED BY PUBLIC WORKS 1,000 1,000 1,000

TOTAL MATERIALS & SERVICES 15,773 18,043 91,203 66,700 66,700 66,700
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CITY OF NEWPORT

Urban Renewal Agency Annual Budget

FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
NORTH SIDE GENERAL SERVICES (Continued)
CAPITAL QUTLAY
228 7250 9510 BUILDING IMPROVEMENTS 18,030 35,000
228 7307 9510 CENTRAL BUSINESS DISTRICT 391,217 25,835
TOTAL CAPITAL OUTLAY 409,247 60,835 0 0 0 0
TRANSFERS
228 9110 9510 TRANSFER TO GENERAL FUND 25,000 25,000 25,000
TOTAL TRANSFERS 25,000 25,000 25,000 0 0 0
CONTINGENCY
228 9510 9510 CONTINGENCY 500,000 423,986 423,986 423,986
TOTAL CONTINGENCY 0 0 500,000 423,986 423,986 423,986
UNAPPROPRIATED RESERVES
228 9610 9510 UNAPPROPRIATED FUND BALANCE 429,759 398,316
TOTAL UNAPPROPRIATED 429,759 398,316 0 0 0 0
TOTAL NORTH SIDE GENERAL SERVICES EXPENSES 879,779 502,194 616,203 480,686 490,686 490,686
UR-10
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CITY OF NEWPORT

Urban Renewal Agency Annual Budget
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
NORTH SIDE DISTRICT TAX INCREMENT FUND
RESOURCES
229 4002 9600 BEGINNING FUND BALANCE 5,750,038 6,408,665 7,241,629 8,222,020 8,222,020 8,222,020
229 4110 9600 CURRENT PROPERTY TAXES 2,106,914 2,154,282 2,255,474 2,306,379 2,306,379 2,306,379
229 4120 9600 DELINQUENT PROPERTY TAXES 144,462 131,395 125,000 100,000 100,000 100,000
229 4601 9600 INTEREST ONINVESTMENTS 40,639 245,013 144,833 300,000 333,938 333,938
TOTAL RESOURCES 8,042,053 8,939,355 9,766,936 10,928,399 10,962,337 10,962,337
NORTH SIDE DEBT SERVICES
MATERIALS & SERVICES
229 6427 9600 DEQFEES 36,032 34,663 33,242 31,767 31,767 31,767
TOTAL MATERIALS & SERVICES 36,032 34,663 33,242 31,767 31,767 31,767
DEBT SERVICE

229 8511 9600 OFFICE OF ENERGY LOAN-PRIN 26,796 28,351 30,008 31,750 31,750 31,750
229 8512 9600 2000 IMPRVMNT BOND - PRIN 315,000 330,000 350,000 370,000 935,000 935,000
229 8514 9600 WWTP 1996 DEQ LOAN - PRIN. 273,591 284,198 295,217 306,662 3,846,664 3,846,664
229 8521 9600 OFFICE OF ENERGY LOAN-INT 22,884 21,329 19,672 17,930 17,930 17,930
229 8522 9600 2000 IMPR BOND - INT 278,410 261,558 243,620 224,448 224,448 224,448
229 8524 9600 WWTP 1996 DEQ LOAN - INT 274,120 263,514 252,495 241,050 241,050 241,050

229 9005 9600 SPECIAL PAYMENT TO REC CENTER DEBT SERVICE 407,877
TOTAL DEBT SERVICE 1,190,801 1,188,950 1,191,012 1,191,840 5,704,719 5,296,842
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CITY OF NEWPORT

Urban Renewal Agency Annual Budget
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
NORTH SIDE DEBT SERVICES (Continued)
SPECIAL PAYMENTS
229 9005 9600 SPECIAL PAYMENT TO REC CENTER DEBT SERVICE 407 877
TOTAL DEBT SERVICE 0 0 0 0 0 407 877
TRANSFERS
229 9220 9600 REC CTR OECDD LOAN-PRIN 174,979 186,553 193,210 204,952
229 9220 9600 REC CTR OECDD LOAN - INT 231,576 222,862 213,068 202,925
229 9610 9600 AMOUNT PROVIDED FOR FUTURE INDEBT 198,000
TOTAL TRANSFERS 406,555 409,415 406,278 605,877 0 0
UNAPPROPRIATED
229 9742 9600 DEQ REQUIRED LOAN RESERVE 548,362 548,362 548,362 548,362 548,362
229 9610 9600 UNAPPROPRIATED FUND BALANCE 6,408,665 6,757,965 7,588,042 8,550,553 4,677,489 4,677,489
TOTAL UNAPPROPRIATED 6,408,665 7,306,327 8,136,404 9,098,915 5,225,851 5,225,851
TOTAL NORTH SIDE DEBIT SERVICES EXPENSES 8,042,053 8,939,355 9,766,936 10,928,399 10,962,337 10,962,337
UR-12
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CITY OF NEWPORT
Urban Renewal Agency Annual Budget
FOR THE FISCAL YEAR 2007-08
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Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SOUTH BEACH DISTRICT CONSTRUCTION FUND
RESOURCES

230 4002 9710 BEGINNING FUND BALANCE 45,959 62,009 88,240 451,257 451,257 451,257
230 4587 9710 AQUARIUM LOAN REPAYMENT 100,000 100,000 100,000 100,000 100,000 100,000
230 4601 9710 INTEREST ON INVESTMENTS 7,963 1,914 22,800 2,000 2,000 2,000
230 4825 9710 BOND PROCEEDS 3,268,000 3,000,000 3,000,000 3,000,000
230 4931 9710 TRANSFER FROM DEBT FUND 1,800,000 250,000 250,000 250,000

TOTAL RESOURCES 1,953,921 163,923 3,479,040 3,803,257 3,803,257 3,803,257

SOUTH BEACH GENERAL SERVICES
MATERIALS & SERVICES

230 6014 9710 BOND ISSUANCE COSTS 57,500 57,500 57,500
230 6051 9710 PUBLICATIONS & PRINTING 2,500 2,500 2,500
230 6121 9710 PROFESSIONAL SERVICES 11,042 61,596 301,000 115,000 115,000 115,000
230 6405 9710 BANK SERVICE CHARGES 254 270 300 500 500 500
230 6121 9710 PORT RESTROOM PROJECT 75,000
230 6811 9710 SERVICES PROVIDED BY GENERAL FUND 75,000 75,000 75,000
230 6812 9710 SERVICES PROVIDED BY PUBLIC WORKS 75,000 75,000 75,000
230 6515 9710 OPERATING SUPPLIES 1,200 1,200 1,200

TOTAL MATERIALS & SERVICES 11,296 61,866 376,300 326,700 326,700 326,700
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CITY OF NEWPORT
Urban Renewal Agency Annual Budget
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SOUTH BEACH DISTRICT TAX INCREMENT FUND
RESOURCES
231 4002 9800 BEGINNING FUND BALANCE 1,816,091 365,051 762,273 1,241,349 1,241,349 1,241,349
231 4110 9800 CURRENT PROPERTY TAXES 1,129,599 1,202,604 1,249,585 1,344,076 1,344,076 1,344,076
231 4120 9800 DELINQUENT PROPERTY TAXES 84,087 65,681 55,000 50,000 50,000 50,000
231 4601 9800 INTEREST ON INVESTMENTS 12,267 22,494 15,245 75,000 75,000 75,000
TOTAL RESOURCES 3,042,044 1,655,830 2,082,103 2,710,425 2,710,425 2,710,425
SOUTH BEACH DEBT SERVICES
MATERIALS & SERVICES
231 6427 9800 DEQ FEES 22671 21,811 20,917 19,988 19,988 19,988
TOTAL MATERIALS & SERVICES 22,671 21,811 20,917 19,988 19,988 19,988
DEBT SERVICE
231 8611 9800 1990 AQUARIUM - PRIN 29,399 30,869 32,412 34,034 34,034 34,034
231 8621 9800 1990 AQUARIUM - INT 10,722 9,252 7,709 6,088 6,088 6,088
231 8612 9800 2000 WWTP OECDD LOAN B00009 - PRIN 102,234 108,138 109,090 115,092 115,092 115,092
231 8622 9800 2000 WWTP OECDD LOAN B00O00S - INT 132,553 127,185 121,508 115,781 115,781 115,781
231 8613 9800 2000 WWTP OECDD LOAN G00005 - PRIN 102,234 108,138 109,090 115,092 115,092 115,092
231 8623 9800 2000 WWTP OECDD LOAN G0005 - INT 132,553 127,185 121,508 115,781 115,781 115,781
231 8514 9800 1996 WWTP DEQ LOAN R68931 - PRIN. 172,147 178,821 185,754 192,955 192,955 192,855
231 8524 9800 1996 WWTP DEQ LOAN R68931 - INT 172,480 165,806 158,873 151,672 151,672 151,672
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CITY OF NEWPORT

Urban Renewal Agency Annual Budget
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SOUTH BEACH DEBT SERVICES (Continued)
231 8515 9800 2007 B OF A LOAN - PRINCIPAL 150,000 67,000 67,000 67,000
231 8525 9800 2007 B OF A LOAN - INTEREST 230,000 118,188 118,188 118,188
231 8516 9800 2008 BONDED DEBT - PRINCIPAL 85,000 85,000 85,000
231 8526 9800 2008 BONDED DEBT - INTEREST 165,000 165,000 165,000
TOTAL DEBT PAYMENTS 854,322 855,394 1,225,944 1,281,683 1,281,683 1,281,683
TRANSFERS
231 9230 9800 TRANSFER TO S.B. CONSTRUCTION FUND 1,800,000 250,000 250,000 250,000
TOTAL TRANSFERS 1,800,000 0 0 250,000 250,000 250,000
UNAPPROPRIATED
231 9742 9800 DEQ REQUIRED LOAN RESERVE 345,034 345,034 345,034 345,034 345,034 345,034
231 9752 9800 2007 SERIES BOND RESERVE 380,000 90,000 90,000 90,000
231 9752 9800 2008 NEW DEBT RESERVE REQUIREMENT 651,743 651,743
231 9510 9800 UNAPPROPRIATED FUND BALANCE 20,017 433,591 110,208 71,977 71,977 723,720
TOTAL UNAPPROPRIATED 365,051 778,625 835,242 1,158,754 1,158,754 1,158,754
TOTAL SOUTH BEACH DEBIT SERVICES EXPENSES 3,042,044 1,655,830 2,082,103 2,710,425 2,710,425 2,710,425
UR-18
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CITY OF NEWPORT
Urban Renewal Agency
Fund Balance Analysis and Total Requirements
For Fiscal Year 2007-08

BEGINNING SPEC PMT & ENDING
FUND PROJECTED TRANSFER MATERIALS CAPITAL DEBT CONTIN- TOTAL FUND TOTAL
FUND BALANCE REVENUE IN our & SERVICES OUTLAY SERVICE GENCY APPROPRIATION BALANCE REQUIREMENTS
NORTH SIDE URBAN RENEWAL
North Side Construction Fund 419,100 71,586 66,700 423,986 490,686 0 490,686
North Side Debt Services 8,222,020 2,740,317 31,767 5,704,719 5,736,486 5,225,851 10,962,337
SOUTH BEACH URBAN RENEWAL
South Beach Construction Fund . 451,257 3,102,000 250,000 326,700 2,625,000 542,500 3,494,200 309,057 3,803,257
South Beach Debt Services 1,241,349 1,469,076 250,000 19,988 1,281,683 1,561,671 1,158,754 2,710,425

TOTAL URBAN RENEWAL AGENCY 10,333,726 7,382,979 250,000 250,000 445,155 2,625,000 6,986,402 966,486 11,273,043 6,693,662 17,966,705




Schedule of Series "2000" SPWF/OECDD Loan for Wastewater Treatment
Agreement No. B00009 - Wastewater System Improvements - South Beach Urban Renewa
Plus Fee and Interest Requirements as of June 30, 2007

YEAR PRINCIPAL INTEREST TOTAL
2007-08 115,092.00 115,781.02 230,873.02 5.250%
2008-09 121,146.00 109,738.69 230,884.69 5.250%
2009-10 127,256.00 103,378.53 230,634.53 5.250%
2010-11 138,425.00 96,697.59 235,122.59 5.250%
2011-12 144,685.00 89,257.25 233,942.25 5.375%
2012-13 151,042.00 81,299.57 232,341.57 5.500%
2013-14 162,475.00 72,992.26 235,467.26 5.500%
2014-15 168,986.00 64,056.14 233,042.14 5.500%
2015-16 175,581.00 54,761.91 230,342.91 5.500%
2016-17 187,262.00 45,104.95 232,366.95 5.500%
2017-18 199,037.00 34,805.54 233,842.54 5.500%
2018-19 210,908.00 23,858.51 234,766.51 5.500%
2019-20 222,883.00 12,258.57 235,141.57 5.500%
2,124,778.00 903,990.53 3,028,768.53
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Schedule of Series 2000 Water/Wastewater Financing Program/OECDD Loan

Agreement No. G00005 Wastewater System Improvements - South Beach Urban Renewal
Plus Fee and Interest Requirements as of June 30, 2007

YEAR PRINCIPAL INTEREST TOTAL
2007-08 115,092.00 115,781.02 230,873.02 5.250%
2008-09 121,146.00 109,738.69 230,884.69 5.250%
2009-10 127,256.00 103,378.53 230,634.53 5.250%
2010-11 138,425.00 96,697.59 235,122.59 5.250%
2011-12 144,685.00 89,257.25 233,942.25 5.375%
2012-13 151,042.00 81,299.57 232,341.57 5.500%
2013-14 162,475.00 72,992.26 235,467.26 5.500%
2014-15 168,986.00 64,056.14 233,042.14 5.500%
2015-16 175,581.00 54,761.91 230,342.91 5.500%
2016-17 187,262.00 45,104.95 232,366.95 5.500%
2017-18 199,037.00 34,805.54 233,842.54 5.500%
2018-19 210,908.00 23,858.51 234,766.51 5.500%
2019-20 222,883.00 12,258.57 235,141.57 5.500%
2,124,778.00 903,990.53 3,028,768.53
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Schedule of 1996 Clean Water State Revolving Fund

Loan Agreement No. R68931 - South Beach Urban Renewal
Plus Fee and Interest Requirements as of June 30, 2007

YEAR FEES PRINCIPAL INTEREST TOTAL
2007-08 19,987.71 192,955.08 151,671.21 364,614.00
2008-09 19,022.96 200,435.12 144,191.17 363,649.25
2009-10 18,020.76 208,205.97 136,420.32 362,647.05
2010-11 16,979.93 216,278.06 128,348.23 361,606.22
2011-12 15,898.56 224,662.60 119,963.69 360,524.85
2012-13 14,775.08 233,372.70 111,253.59 359,401.37
2013-14 13,608.35 242,420.35 102,205.94 358,234.64
2014-15 12,396.05 251,818.67 92,807.62 357,022.34
2015-16 11,137.02 261,581.19 83,045.10 355,763.31
2016-17 9,829.33 271,722.18 72,904.11 354,455.62
2017-18 8,470.66 282,256.72 62,369.57 353,096.95
2018-19 7,059.07 293,199.48 51,426.80 351,685.35
2019-20 5,693.42 304,566.30 40,059.99 350,219.71
2020-21 4,070.23 316,373.78 28,252.51 348,696.52
2021-22 2,488.71 328,639.29 15,987.00 347,115.00
2022-23 845.40 169,069.40 3,246.06 173,160.86

180,183.24 3,997,556.89 1,344,152.91 5,621,893.04
UR - 30

Y- Y. Y - TaieY Yol

LN e, T @ a @ @ B R @



Teew: j@u

e

P el o, S S g W\ I -
" . [ . R [ B I

Schedule of $900,000 Tax Exempt Urban Renewal, Bond Series "2007"
4B Project - South Beach Urban Renewal

and Interest Requirements as of June 30, 2007

YEAR PRINCIPAL INTEREST TOTAL
2007-08 67,000.00 51,187.50 118,187.50 5.25%
2008-09 75,000.00 43,732.50 118,732.50 5.25%
2009-10 79,000.00 39,795.00 118,795.00 5.25%
2010-11 83,000.00 35,647.50 118,647.50 5.25%
2011-12 87,000.00 31,290.00 118,290.00 5.25%
2012-13 92,000.00 26,722.50 118,722.50 5.25%
2013-14 96,000.00 21,892.50 117,892.50 9.25%
2014-15 102,000.00 16,852.50 118,852.50 5.25%
2015-16 107,000.00 11,497.50 118,497.50 5.25%
2016-17 112,000.00 5,880.00 117,880.00 5.25%
900,000.00 284,497.50 1,184,497.50
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Schedule of $3,000,000 Tax Exempt Urban Renewal, Bond Series "“2008"

South Beach Urban Renewal

and Interest Requirements as of June 30, 2007

YEAR PRINCIPAL INTEREST TOTAL
2007-08 82,500.00 82,500.00 5.50%
2008-09 85,000.00 162,662.50 247,662.50 5.50%
2009-10 90,000.00 157,850.00 247,850.00 5.50%
2010-11 95,000.00 152,762.50 247,762.50 5.50%
2011-12 100,000.00 147,400.00 247,400.00 5.50%
2012-13 105,000.00 141,762.50 246,762.50 5.50%
2013-14 115,000.00 135,712.50 250,712.50 5.50%
2014-15 120,000.00 129,250.00 249,250.00 5.50%
2015-16 125,000.00 122,512.50 247,512.50 5.50%
2016-17 130,000.00 115,500.00 245,500.00 5.50%
2017-18 140,000.00 108,075.00 248,075.00 5.50%
2018-19 145,000.00 100,237.50 245,237.50 5.60%
2019-20 155,000.00 91,987.50 246,987.50 5.50%
2020-21 165,000.00 83,187.50 248,187.50 5.60%
2021-22 175,000.00 73,837.50 248,837.50 5.50%
2022-23 180,000.00 64,075.00 244,075.00 5.50%
2023-24 190,000.00 53,900.00 243,900.00 5.50%
2024-25 205,000.00 43,037.50 248,037.50 5.50%
2025-26 215,000.00 31,487.50 246,487.50 5.50%
2026-27 225,000.00 19,387.50 244,387.50 5.50%
2027-28 240,000.00 6,600.00 246,600.00 5.50%
3,000,000.00 2,023,725.00 5,023,725.00
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