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DECLARATION OF REAL COVENANT

cat Wl L2 B
We the undersigned owner(s) of real property in the City of Newport, County of
Lincoln, State of Oregon, described as follows:

Lots 1, 2, and 3, STEWART'S ADDITION TO NYE AND THOMPSON'S
ADDITION TO NEWPORT, being a subdivision of Lot 1 in Block 5 in Nye
& Thompson’s Addition to Newport, in the City of Newport, County of
Lincoln and State of Oregon.

for and in consideration of Building Permits No. 625-22-000385-STR, 625-22-000385-
DWL-01, and 625-22-000385-DWL-02, granted by the City of Newport for the
establishment of two (2) commercial units, four (4) apartment residential dwelling units,
and four (4) clustered single-family residential dwelling units that extend onto portions of
the above described real property, hereby covenant and agree for themselves and their
heirs, successors, grantees, and assigns, that:

Lots 1, 2, and 3, STEWART'S ADDITION TO NYE AND THOMPSON'S
ADDITION TO NEWPORT, as described herein, upon which two (2)
commercial units, four (4) apartment residential dwelling units, and four (4)
clustered single-family residential dwelling units are to be located, may not
be sold or otherwise transferred independent of each other. This
restriction shall remain in effect until the property lines are adjusted and/or
removed such that the dwelling units comply on a per lot basis with
building code setback, parking, and utility service requirements of the
Newport Municipal Code, at which time the City will release this covenant.

It is understood and agreed that this covenant runs with the land and shall be
binding on all parties and all persons claiming under them.
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The undersigned have executed this agreement on the 2‘7 day of A«
2024. é )

aaC Il Y.L.C\, an Dregon
Limited Liability pany

By: (atlial 4. Blalee

Its: Agent
STATE OF OREGON )
{ ) ss.
County of _Zswtiet )
This instrument was acknowledged before me on _L\-ru ,20Z Y, by

Cuc"t\’ A ﬁ/tkf

Pt & cec L.

OFFICIAL STAMP
MARGARET BOONE
NOTARY PUBLIC - OREGON
COMMISSION NO. 1003336
MY COMMISSION EXPIRES AUGUST 31, 2024
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