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City will encourage economic diversification, sustainable development, and livability.




OREGON

Budget at a Glance 2022-2023 Fiscal Year

The City Budget is a key planning tool, which illustrates to the public the City’s strategic
direction, sources of funding, and types of expenditures. This document seeks to
condense select funds in the budget document into a useful set of tables, charts, and
diagrams for the use of the general public and interested parties. The budget is
developed by Staff based on policy direction from the City Council, reviewed by the
public, budget committee and Council, and eventually adopted by the Council. Staff
then implements the City Budget over the course of the fiscal year, which is July 1st
through June 30th. The City’s total combined approved annual budget for fiscal year
2022/23 is $102,125,486. The amounts shown include revenues, and fund balance,
any unused amounts are carried over in ending fund balance.

Governmental accounting requires governmental units to account for revenues and
expenditures in a series of different funds. This is because certain revenues, such as
money received from water bills can only be used in the water fund, gas taxes can only
be used to pay for streets and Room Taxes collected must be used for specific
statutory purposes. The first pie charts illustrate the total revenues, expenditures and
reserves for all city funds combined. Later pie charts show a breakdown of resources
and uses for key operating funds of the city. Also, a breakdown of how property taxes
paid to Lincoln County are distributed to various tax entities.



FY 2022-2023 Adopted Revenues, Expenditures and Fund Balances for all City Funds

FY 2022-23 Adopted Budget
What resources (savings and revenues)
are projected to fund city services?
$102,125,486

173,001 , 0% 027 500 N ® Beginning Fund Balance

m Transfers In
5,315,007 , 5‘7 3
= Miscellaneous

9,840,000, 10% = Charges for Services
3,068,332, 3%
568,191, 1%

1,141,919, 1‘V

m Property Tax
Transient Room Tax (TRT)
Other Taxes
1533,602, RN ® Franchise Fees
® Licenses and Permits
6,152,705, 6% ® Fees, Fines, and Forfeitures
m Water Sewer User Fees

10,450,754 , 10% ® Intergovernmental Revenue

2,728,865 ,3% -
2,707,713, 3% m Loan Revenue

® [nvestments

How does the City spend its money by Category?
How are resources allocated for expenditures and savings in the
adopted budget- all funds-$102,125,486

$11,610,965.00, 11%
$16,850,663.00, 17%

® Personnel Services

$7,304,263.00, 7% ® Materials and Services

= Capital Outlay
Debt Service
$16,719,520.00, 16%
$25,119,728.00, 25% m Transfers
m Contingency/Reserved for Future Year
$5,806,120.00, 6% m Ending or Unappropriated Fund

Balance

$18,714,227.00, 18%



Where Each $1.00 of your Property Tax Payment Goes in Newport,
Lincoln County, Oregon (Cents) Based upon FY 2021-2022 Levy

<

\

® Lincoln County Schools

m Oregon Coast Community College
LB-Lincoln Education Service
District
Lincoln County

m Port

m City of Newport-Operations

m Newport General Obligation Debt

m Health District

m Urban Renewal Captures



2022-2023 Adopted Budget General Fund-101 Resources/Revenues
$16,549,304

$32,000, 0%
$481,761 y /000,

|
$831,064 , 5%
$181,257, 1%

o, ox_ggll

= Property Taxes

m Other Taxes

= Franchises

m Federal Sources

m State Sources

= Misc Sources

m Services Provided For
= Fee, Fine, Forfeiture,

® |nvestments

FY 2022-23 Adopted Budget General Fund-101 Expenditures by
Activity Type
$14,726,156

$968,974.00, 7% $82,426.00, 1%

NRHIHIK

$502,273.00, 3%

= Mayor & Council
$776,608.00, 5% m City Manager

$989,865.00, 7% = Information Technology
$74,525.00, 0% SRR

~— $168,657.00, 1%
$961,572.00, 6%

® Finance
\ - $420,766.00, 3% ® Human Resources
/

$95,484.00, 1% m Safety Officer

$1,217,186.00, 8%
Legal
$129,343.00, 1%

m Police

m Fire

m Emergency Coordinator
Library

= Community Development

m Administrative Programs



FY 22-23 Adopted Budget
Fire-

Expenditures by Category
15.64 FTE-S3,563,250

m Personnel Services
= Materials & Services

= Capital Outlay

FY 2022-23 Police Expenditures by Category
29.85 FTE-S5,440,227

$183,782.00, 3%

m Personnel Services
= Materials & Services

= Capital Outlay




FY 2022-23 Adopted Budget Library Expenditures by Category-9.6
FTE-S1,217,186

® Personnel

= Materials and Services




FY 2022-23 Adopted Budget Recreation Fund 201
Revenues/Resources
$3,177,438

' / $2,100.00, 0%
_ \

$560,330.00, 18%

|

$1,978,508.00, 62% °+000.00, 18%

.v m Fees,Fines,Forfeitures

m Beginning Fund Balance

0,
$72,500.00, 2% SN

Misc

= Transfers In

FY 2022-23 Adopted Budget Recreation Fund 201 Expenditures by
Category ® Personnel
24.06 FTE - 53,177,438 = Capital Outlay

$173,507.00, 6%

$618,212.00, 19%“

$0.00, 0%

m Contingency
m Materials and Services

$1,437,455.00, 45% m Debt Service

® Transfer Out

m Unappropriated Ending
Balance/Reserve

$681,380.00, 21%

$216,884.00, 7% J \_550,000.00, 2%

FY 2022-23 FY Adopted Budget Recreation Fund 201 Expenditures- = Recreation
$3,177,438 \ ég_:ng:;i;arnon

$173, 507 00, 6%
$0.00, 0%

- 19%“

$216,884.00, 7%

~1$202,793.00, 6%

. = Swimming Pool
" 1$222,381.00, 7% X
Recreation Center
m Recreation Programs

$614,170.00, 19% m Sports Programs

m Contingency

$693,668.00, 22% ® Transfers Out
/] . /] (]

$181,626.00, 6%
m Reserve

$254,197.00, 8%



FY 2022-23 Adopted Budget Airport Fund 220
Resources/Requirements-51,112,489

$820.00, 0%

f ® Beginning Fund Balance
$400.00, 0% ® Interest

= Misc
Fees,Fines,Forfeitures
m Transfers In

$512,430.00, 46%

FY 2022-2023 Adopted Budget Airport Fund 220 Expenditures by
Category-3 FTE-$1,112,489

$66,920.00, 6%

$66,111.00, 6%
m Personnel

$59,302.00, 5% = Capital Outlay
= Contingency
Materials and Services

m Debt Service

® Transfer Out

$506,035.00, 45% $83,651.00

,8% m Unappropriated Ending Balance/Reserve

$0.00, 0%



FY 2022-23 Adopted Budget What Do Room Tax Fund 230
Revenues Fund?
$3,860,768

65,000.00, 2% . 50,000.00, 1%

25,000.00, 1%
7,500.00, 0%

78,776.00, 2%
m Park Rec

= Airport
Debt Service
Library

= Capital-Airport

= Capital-Recreation
Capital-City Facilities

m Transfer to City Facilities
182,578.00, 5%

m Beautification
m Greater Newport Chamber
m Destination Newport
m Sister City

Local Event Marketing
28,333.00 = Public Arts
, 1%

45,000.00, 1% Tourism Facility Grants

66,750.00, 2% ™ Materials Services GEN



FY 2022-2023 Adopted Budget Street Fund 251-
Resources/Revenues-52,419,482
$2,000.00, 0%

$200,000.00, 8% |
/—

$3,700.00, 0%

$140,000.00, 6%

A

m Beginning Fund Balance

$220,000.00, 9% = State Gas Taxes

$1,044,418.00, 43% = Newport Gas Taxes
Transfer In

= State is TEA Entitlement

= Misc

® |nterest

$809,364.00, 34%

FY 2022-23 Adopted Budget Street Fund 251-Expenditures by
Category-2.5 FTE-$2,419,482

$216,132.00, 9%

m Personnel

m Materials and Services

= Debt Service
Transfers Out

= Contingency

$0.00, 0% m Capital Outlay

$420,150.00, 17%
m Reserves

$40,000.00, 2% _/ \_575,339.00, 3%



FY 2022-23 Adopted Budget Water Fund 601 Resources/Revenues
$50,000, 1% $5,003,087

$8,700, 0%
$30,000, 1% $314,387, 6%

m Beginning Fund Balance
m User Charges

New User Fee

Interest

m Misc

$4,600,000, 92%

FY 2022-23 Adopted Budget Water Fund 601 Expenditures by
Category-10 FTE
$5,003,087

$195,000.00, 4%

$274,989.00, 6%

>\

® Personnel

Capital Outlay

Contingency
$1,180,116.00, 24%

Materials and Services
$157,316.00, 3%

$2,073,175.00, 41% $300,000.00, 6% R

® Transfer Out

m Unappropriated Ending
Balance/Reserve



FY 2022-23 Fiscal Year Adopted Budget Wastewater 602-
Resources/Revenues-S5,854,663

8,019 , 2% ) 0/( $525,044 , 9%

‘ m Beginning Fund Balance

= User Charges

= Septage Revenue

= Interest

$5,240,000 , 89%

FY 2022-2023 Adopted Budget Wastewater Fund 602 Expenditures
by Category-10 FTE-55,854,663

$354,104.00, 6%

$170,000.00, 3% _\
= Personnel
= Capital Outlay
= Contingency
= Materials and Services
= Debt Service
= Transfer Out
= Unappropriated Ending Balance/Reserve

$2,215,394.00, 38%



FY 2022-2023 Adopted Budget Storm Water Fund 603
Expenditures by Category-2.5 FTE-51,352,612

$62,334.00, 5%

m Personnel

$47,753.00, 4% R
= Materials and Services

Debt Service

$575,000.00, 42% m Transfer Out

= Unappropriated Ending
Balance/Reserve

FY 2022-2023 Adopted Budget Public Works Fund 701
Expenditures by Category- 10 FTE-52,047,011

® Personnel

= Capital Outlay

$250,427.00 = Contingency

, 12%
1 Materials and Services

$155,357.00, 8%

m Unappropriated Ending

$56,741.00, 3% Balance/Reserve



FY 2022-2023 Adopted Budget URA Agency Fund Combined-
Revenues/Resources-510,531,106

m Beginning Fund Balance

m Interest

= Fees,Fines,Forfeitures
$3,718,399.00, 35% Property Taxes

m Transfers In

$45,000.00, 1%/ \

$22,060.00, 0%

FY2022-2023 Adopted Budget URA Agency Combined Funds-
$10,531,106

$152,617.00, 1% $167,970.00, 2%

= Unappropriated Ending

$1,354,772.0 Balance/Reserve
0,13%

m Personnel

= Contingency

m Materials and Services

Debt Service

m Transfer Out

$65,785.00, 1%



Appendix A—Glossary

Accrual basis. Method of accounting recognizing
transactions when they occur without regard to cash
flow timing [ORS 29431111

Activity. That portion of the work of an organiza-
tional unit relating to a specific function or class
of functions, a project or program, a subproject or
subprogram, or any convenient division of these
[ORS 294.311(2)].

Adopted budget. Financial plan that is the basis
for appropriations. Adopted by the governing body
{ORS 294456, renumbered from 294 435%

Ad valorem tax. A property tax computed as a per-
centage of the assessed value of taxable property.

Agent. Generally, someone who is authorized to act
for the local government, or who can make com-
mitments or sign contracts in the name of the local
government.  Agency is the fiduciary relationship
that arises when one person (a ‘principal”) manifests
assant to another person {an ‘agent™ that the agent
shall act on the principal's behalf and subject to the
principal’s control, and the agent manifests assent or
otherwise consents so to ack.

Appropriation. Authorization for spending a specific
amount of money for a specific purpose during a fis-
cal year. It is based on the adopted budget, including
supplemental budgets, if any. It is presented in a reso-
lution or ordinance adopted by the governing body
[ORS 294.311(3)].

Approved budget. The budget that has bean ap-
proved by the budget committee. The data from the
approved budget is published in the Financial Sum-
mary before the budget hearing (ORS 294.428, re-
numbered from 204 406).

Assessed value. The value set on real and personal
property as a basis for imposing taxes. It is the lesser
of the property’s maximum assessed value or real
market value

Assessment date. The date on which the value of
property is sat, January 1 (ORS 308.210, 308.2500.

Audit. The annual review and appraisal of a munici-
pal corporation’s accounts and fiscal affairs conduct-
ed by an accountant under contract or the Secretary
af State (ORS 297.425).

Audit report. A report in a form prescribed by the
Secretary of State made by an auditor expressing an
opinion about the propriety of a local government's
financial statements, and compliance with require-
ments, orders and regulations.

Balanced budget. A budget in which the resources
equal the requirements in every fund.

Bequest. A gift by will of personal property; a legacy.
Biennial budget. A budget for a 24-month period.

Billing rate. The tax rate used to compute ad valorem
taxes for each property.

Budget. Written report showing the local govern-
ment’s comprehensive financial plan for one fiscal
year. It must include a balanced statement of actual
revenues and expenditures during each of the last
two vears, and estimated revenues and expenditures
for the current and upcoming year [ORS 294.311(51.

Budget committee. Fiscal planning board of a local
government, consisting of the governing body plus
an equal number of legal voters appointed from the
district (RS 294 414, renumbered from 294.336)

Budget message. Written explanation of the budgst
and the local government’s financial priorities. It is
prepared and presented by the executive officer or
chairperson of the governing body (ORS 204,403, re-
numbered from 294.391).

Budget officer. Person appointed by the governing
body to assemble budget material and informa-
tion and to physically prepare the proposed budget
{ORS 294.331).

Budget period. For local governments on a biennial
budget, the 24-month period beginning July 1 and
ending June 30 of the second following calendar year.
See also “Fiscal year.”

Budget transfers. Amounts moved from one fund to
finance activities in another fund. They are shown as
expenditures in the originating fund and revenues in
the recaiving fund.

Capital outlay. Items which generally have a useful
life of one or more years, such as machinery, land,
furniture, equipment, or buildings [ORS 294.388(4),
renumberad from 204 352(4)].

Capital projects fund. A fund used to account for
respurces, such as bond sale proceeds, to be used
for major capital item purchase or construction
[OAR 150-294.352(1].

Cash basis. System of accounting under which rev-
enues are accounted for only when received in cash,
and expenditures are accounted for only when paid
[ORS 204 311(%)].

Category of limitation. The three categories in which
taxes on property are placed before the constitutional



Glossary (continued)

limits can be tested—education, general government,

excluded from limitation {ORS 31001500

Consolidated billing tax rate. The combined total
of the billing rates for all taxing Districts in a code
area. Does not include the billing rate for any urban
renewal special levies or non-ad valorem taxes, fees,

or other charges.

Constitutional limits. The maximum amount of
tax on property that can be collected from an in-
dividual property in each category of limitation
{Art. X1, sect. 11b, OF Const.).

Debt service fund. A fund established to account for
pavment of general long-term debt principal and in-
terest [OAR 150-204.352(11].

Devise. A of real property by will of the donor of real
property.
District. See “Local government.”

Division of tax. Division of tax refers to the process
of, and revenue from, apportioning tax to urban re-
newal agencies based on the relationship of the ex-
cess to frozen value, also known as tax increment
revenue.

Double majority. A term that refers to an election
where at least 50 percent of the registered voters eligi-
ble to vote in the election cast a ballot and more than
50 percent voting approve the question.

Education category. The category for taxes that will
be used to support the public school system and
are not used to pay exempt bonded indebtedness
[ORS 310.15001(bY].

Encumbrance. An obligation chargeable to an ap-
propriation and for which part of the appropriation
is resarved [ORS 294 3110131).

Enterprise fund. A fund established to account for
operations that are financed and operated in a man-
ner similar to private business enterprises. They
are usually self-supporting. Examples of enterprise
funds are those for water, gas, and electric utilities,
swimming pools, airports, parking garages, transit
systems, and ports [DAR 150-294.352(11-(A)].

Estimate. (v} To arrive at a rough calculation or an
opinion formed from imperfect data. (n) The result-

ing amount.

Excluded from limitation category. The category for
taxes used to pay principal and interest on exempt
bonded indebtedness [ORES 3101300310

Exempt bonded indebtedness. 1) Bonded indebt-
edness authorized by a specific provision of the Or-
egon Constitution, or 21 bonded indebtedness issued
as a general obligation on or before November 6,
1990, incurred for capital construction or capital im-
provements, or 3} bonded indebtedness issued as a
general obligation after Movember &, 1990, incurred
for capital construction or capital improvements with
the approval of the electors of the local government.
Bonded indebtedness issued to refund or refinance
any bonded indebtedness described above is also in-
chuded [ORS 310.140(7).

Existing urban renewal plan. An existing urban re-
newal plan is defined as a plan that existed in Decem-
ber 1996, and, 1} chose an option and, 2 established a
maximum amount of indebtedness by July 1998 and
has not been amended to increase the land area or
maximum indebtedness [ORS 45370010 al].

Expenditures. Total amount incurred if accounts are
kept on an accrual basis; total amount paid if acoounts
are kept on a cash basis [ORS 264.311(161].

Fiscal year. A 12-month period to which the an-
nual operating budget applies. The fiscal wear
is July 1 through Jume 30 for local governments
[ORS 294 3110171

Fund. A fiscal and accounting entity with salf-
balancing accounts to record cash and other financial
resources, related liabilities, balances and changes,
all segregated for specific, regulated activities and
objectives.

Fund balance. The fund equity of government funds.

Fund type. One of nine fund types: General, special
revenue, debt service, capital projects, special assess-
ment, enterprise, internal service, trust and agency,
and reserve [OAR 130-294 35X11-(A]].

General fund. A fund used to account for most fiscal
activities except for those activities required to be ac-
counted for in another fund [OAR 150-204 352(11-(A0).

General government category. The category for taxes
used to support general government operations other
than schools that are not for the purposes of paying
exempt bonded indebtedness [ORS 310.150(2].

Good Faith. The standard for estimating budget re-
sources and requirements. Good faith estimates are
reasonable and are reasonably likely to prove accu-
rata, based on the known facts at the time.



Glossary (continued)

Governing body. County court, board of commis-
sioners, city council, school board, board of trustees,
board of directors, or other managing board of a local
government unit [ORS 294 311020,

Grant. A donation or contribution of cash to a gov-
ernmental unit by a third party which may be made
to support a specified purpose or function, or general
purpose [ORS 284.311{211].

Interfund loans. Loans made by one fund to an-
other and authorized by resolution or ordinance
{ORS 294.468, renumbered from 294 4600,

Internal service fund. A fund uwsed to account for
fiscal activities when goods or services are provid-
ed by one department or agency to other depart-
ments or agencies on a cost-reimbursement basis
{DRS 294343, renumbered from 284 4700,

Legal opinion. The opinion as to legality rendered
by an authorized official, such as the Oregon attorney
general or city attorney.

Levy. () To impose a property tax. () Ad valorem
tax certified by a local government.

Local government. Any city, county, port, school dis-
trict, education service district, community college,
special district, public or quasi-public corporation
f(including a municipal wtility or dock commis-
sion} operated by a separate board or commission;
a municipality or municipal corporation under
ORS 294.311(26).

Local option tax. Voter-approved taxing authority
that is in addition to the taxes generated by the per-
manent tax rate. Local option taxes can be for general
operations, a speriﬁ.c purpose nrcapita] projects. It is
limited to five vears unless it is for a capital project,
then it is limited to the useful life of the project or 10
years, whichever is less [Art. XI, section 11(41].

Maximum assessed value (MAVE A constitutional
limitation on the taxable value of real or personal
property. It can increase a maximum of 3 percent each
year. The 3 percent limit may be exceeded if there
are qualifying improvements made to the property,
such as a major addition or new construction (OAR
081461

Maximum authority. The limitation on the amount
of revenue an existing urban renewal plan may
raise from the property tax system [ORS 457.43503).
The assessor caloulated this amount for the 199798
tax year for each existing plan based on the taxes
each urban renewal plan area would have been en-
titled to prior to Measure 50, This amount is adjusted

each year based on the growth of excess value in the
plan area.

Maximum indebtedness. The amount of the prin-
cipal of the indebtedness necessary to complete an
urban renewal plan. This does not include indebted-
ness incurred to refund or refinance existing indebt-
edness [ORS 457010010 It is specified in dodlars and
cents and basad on good faith estimates of the scope
and costs of the anticipated project or projects. All ex-
isting plans are required to have an ordinance which
establishes a maximum indebted ness,

Measure 5. A constitutional amendment (Art. X1, sec-
tion 11b) passed in 1990 that limits the amount of op-
erating tax that can be imposed on a property to $5
per 51,000 of real market value for education and $10
per 1,000 for general government.

Measure 50. A constitutional amendment (Art X1
section 11} passed in 1997 that limits the growth in a
property’s maximum assessed value to 3% per year.
It al=o limits a local government's taxing authority by
creating permanent rate limits.

Municipal corporation. See "Local government.”
Municipality. See “Local government.”

Met working capital. The sum of the cash balance,
accounts receivable expected to be realized during
the ensuing year, inventories, supplies, prepaid ex-

ses less current liabilities and, if encumbrance
method of accounting is used, reserve for encum-
brances [OES 2604.311027].

Object classification. & grouping of expenditures,
such as personnel services, materials and services,
capital outlay, debt services, and other types of re-
quirements [ORS 29431 1(26].

Operating rate. The rate determined by dividing the
lncal government's operating tax amount by the esti-
mated assessed value of the local government. This
rate is needed when a local government wants to im-
pose less tax than its permanent rate will raise.

Option, wrban renewal. Financing arrangement
chosen by existing urban renewal plans. Cannot be
changed. The options are as follows:

Option 1 [ORS 457435(2)a)], allows the plan to
collect division of fax as computed under ORS
457440, If the amount collectad from the division
of tax is insufficient, a special levy may be im-
posad against all taxable property of the munici-
pality that activated the urban renewal agency.
Crption 1 plans are “reduced rate” {do not divide



Glossary (continued)

local option or bond levies approved by voters
after October, 2001

Option 2 [ORS 457435(2(bY]. The Cascade Locks
Flan in Hood River County was the only Option
2 Urban Renewal Flan, and that plan has been
completed. May impose a special levy, but does
not collect division of @x.

Option 3 [ORS 45743520, provides that Op-
tion 3 plans can obtain funds from both the divi-
sion of tax and a special levy. Like Option 1, the
agency may limit the amount to be received from
the special levy, but unlike Option 1 the agency
limited the amount of funds received from the
division of tax when the Option was chosen_ Op-
tion 3 plans are “standard rate”™ {divide all tax
loviesh

Other “standard rate” plan was adopted be-
tween December 1996 and October 2001, Eeceives
division of tax, but no special levy.

Other “reduced rate” plan was adopted after Oc-
tober 2001, or was an Option 1 or 2 plan that was
substantially amended. Receives division of tax,
but no special lavy.

Ordinance. A formal legislative enactment by the
governing board of a municipality.

Organizational unit. Any administrative subdivi-
sion of the local government, especially one charged
with carrying on one or more specific functions (such
as a department, office or division) [ORS 294.311(311].

Personnel services expenses. Expenses related to
the compensation of salaried employees, such as,
health and accident insurance preminms, Social Se-
curity and retirement contributions, civil service
aAssessments.

Parmanent rakte limit. The maximum rate of ad va-
lorem property taxes that a local government can im-
pose. Taxes generated from the permanent rate limit
can be used for any purpose. No action of the local
government or its voters can change a permanent
rate limit.

Principal ack. The Oregon Revised Statutes that de-
scribe how a certain type of municipal corporation is
formed, selects its governing body, the powers it may
exercise and the types of taxing authority that its vot-
ers may authorize.

Prior years' tax levies. Taxes levied for fiscal years
preceding the current one.

Program. A group of related activities to accomplish
a major service or function for which the local gov-
ernment is responsible [ORS 294.311(33)].

Program budget. & budget based on the programs of
the local government.

Property taxes. Ad valorem tax or another tax on
property certified to the county assessor by a local
government unit.

Proposed budget. Financial plan prepared by the
budget afficer. All funds must balance. It is submitted

to the public and the budget committee for review.

Fublication. Public notice given by publication in a
newspaper of general circulation within the bound-
aries of the local government; mailing through the
L5, Postal Service by first class mail to each streat ad-
dress within the boundaries of the local government;
or hand delivery to each street address within the
boundaries of the local government [ORS 294.311(357).

Real Market Value (EMWV). The amount in cash
which could reasonably be expected by an informed
seller from an informed buyer in an arm's-length
transaction as of the assessment date. For most prop-
erties, the value used to test the constitutional limits
{ORS 308.205).

Heserve fund. Established to accumulate money
from year to year for a specific purpose, such as pur-
chase of new equipment (ORS 294.346, renumberad
from 294 525}

Resolution. A formal order of a governing body; low-
er legal status than an ordinance.

Resource. Estimated beginning funds on hand plus
anticipated receipts (ORS 294,351,

SAL Report. Summary of Assessments and Levies
(ORS 30,3300,

Special levy. A special levy is an ad valorem tax, im-
sad for an urban renewal plan on the entire mu-
nicipality that adopted the plan. It is not a result of a

division of tax.

Special revenue fund. A fund used to acoount for the
proceeds of specific revenue sources (other than spe-
cial assessments, expendable trusts, or major capital
projects) that are legally restricted to expenditure for
specific purposes [OAR 150-294.352{11-(A)].



Glossary (continued)

Special payment. A budgzet expenditure category for
pass-through pavments, grants made to other organi-
zations and other one-fime or unusual expenditures
that do not fall into the other categories of persomal
services, materials and services, capital outlay, etc.

Supplemental budget. A financial plan adopted dur-
ing a budget period to meet unexpected needs ar to
appropriate revenues not anrcpated when the regu-
lar budget was adopted. It cannot be used to autho-

rize a tlax (DRS 204 471, renumbered from 204 4804

Tax increment financing. A financial mechanism for
urban renewal plans which captures the tax from the
growth in property value within a designated geo-
graphical area by dividing the taxes of local govern-
menks.

Tax on property. Any tax, fee, charge or assessment

imposed by any government unit upon property or
upon a property owner as a direct consequence of

ownership of that property [ORS 310012018,

Tax rate. The amount of tax stated in terms of a unit
of tax for each 51,000 of assessed value of taxable

property.

Tax roll. The official listing of the amount of taxes
imposed against each taxable property.

Tax year. The fiscal year from July 1 through June 30

Trust fund. A fund vsed o acooont for fscal acdvi-
ties of assets held in trust by a local government.

Unappropriated ending fund balance. Amount set
aside in the budget to be carred over o the next
vear's budget. It provides the local government with
cash until tax money or other revenues are received
later in the year. This amount cannot be transferred
bw resolution or used through a supplemental bud-
get, unless necessitated by a qualifying emergency
OFS 24 308, renumbered from 284,371 ORS 204 481,
renumbered from 204 455).
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